3aperucTpupoBaHo 18 HOSAOPA 2021

PeFI/ICTpaHI/IOHHHﬁ HOMCEDP BbIITYCKa ECHHBIX 6yMar
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ITAO MockoBckas Bupika

(HaMMEHOBAaHUE PErHCTPUPYIOLIEH OpraHU3aLuK)

PEIHIEHHME O BBIITYCKE HIEHHBIX BYMATI'

Bbank BTB (ny0m4uHoe akiiuoHepHoe 00111eCTBO)

oupoicesvle oO1uzayUU NPOYEHMHbBIE HEKOHEEpmMUPyeMble 0e300KyMeHmapHsle ¢
yenmpanuzoeanuvim yuemom npae cepuu b-1-270 nomunanvnoii cmoumocmoio 1 000 (Oona
mylcAYa) poccuiickux pyonei Kaxcoas, co cpokom nozawenus ¢ 1820-i (0Oona moicaua socemvcom
osaouambolil) OeHb C 0AMbl HAYANA PA3ZMEUEHUA 6bINYCKA OUPHCEBBIX 00UZAUUTL 8 PAMKAX
npozpammul OupHCceyIX 00AUZAYUIL, pasMeuiaemble nynem OmMKPbInol ROORUCKU

Ilpozpamma oupiicesvix obuzayuil,
umerowian uoenmugpuxayuonnstii Homep 401000B001P0O2E om «05» aszycma 2015¢.

Ha ocHosanuu peuwienusn 006 ymeepycoenuu Ilpozpammot oupoicesvix ooauzayuii (Pewenue o evinycke
uennwvix oymaz Ilepeaa uacms), npunamozo Haonwoamenvnvim coeemom bauka BTH (omkpsimoe
aKkyuonepnoe oouiecmeo) «22» uiona 20152, Illpomoxon Ne 17 om «22» utonn 2015 2.

a makoice peuienus 00 ymeeprcoenuu uzmenenuil ¢ Ilpozpammy oupoicegolx odnuzayuii, nPUHAMOZ0
Haoénwoamenvnvim coéemom banka BTE (nyboauunoe axyuonepnoe obuiecmeo) «26» ¢heepansn
2018z., IIpomoxon Ne 2 om «26» pespana 2018e.

Mecro HaxoxaeHus amuteHTa: Poccuiickaa @edepayus, 20poo Cankm-Ilemepoype

HavanbHuk YnpaBieHusi Ka3Ha4YelCKUX onepanuii

HA OTKPBITHIX pbIHKaX KasHauelicTBa ®UHAHCOBOTO

AenapTaMeHTA - BULe-NIPe3U/AeHT, AeiiCTBYIOIIMIi Ha

ocHoBanuu goBepennocTn Ne350000/1676-TH ot 03.09.2020 B.B. TomameBckui




I[a.nee B HACTOAIIIEM JOKYMCHTE 6y}1yT HCMOJb30BATHCHA CICAYIOLINE TCPMUHDbI:

bapvep nozawenus — BenvuuHa WM JUana3oH BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpeAeIeHUs
KOTOPBIX B TAKOM KaueCTBE MOTYT OBbITh NPEAYCMOTpPEHBI B Periennn o 1ocpoyHoM noramenuu. Eciau B
Pemenun o nocpouHom norameHud bapbep moramieHus He INPELyCMOTPEH JUMOO YCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He TOCTUraeTCs;

bupicesaa oonucayun unu bupicesasa oobauzayus evinycka — OUpKeBas OOJHMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTAenbHBIN BBIMTYCK OMpKEBBIX OOIMraIuii, pa3memiaeMbix B paMkax [Iporpammel u B
COOTBETCTBHUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozpamma ooéaucayui, Ilpocpamma ouposicesvlx oodauzayuil — Tnporpamma
OMpXKEBBIX OONUTAIMI C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas HWICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpPOW pa3sMelIaeTcs HACTOSIIMH BBITYCK BupkeBbIX
o0IUTaInii;

pyoau, poccuiickue pyonu — opunnanpHas Banmora Poccuiickoit ®denepanum;
oonnapul CIIIA — opunimanshas Bamota CoequHennbix LltatoB AMepukuy;
espo — obunmanbHas eHas Bantora ctpan EBponeiickoro BamtotrHoro Coro3sa;

Pewienue o evinycke — Hactosmee PemieHue O BBIMyCKE OMPKEBBIX OONMramuidi B pamKax
ITporpammMbl OMpKeBbIX OOJMIranui, JOKYMEHT, COJEpKallluii KOHKPETHbIE YCJIOBHUS HACTOSALIETO
BbIycka bupxeBbix obOnuranui, pazmemniaemMoro B pamkax [Iporpammsr;

Pewienue o 0ocpounom nozauwienuu — pelieHe o J0CPOYHOM norameHn bup:xeBbix oOnuranuii
M0 YCMOTPEHHUI0 DMHTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBHHU C 1. 9.5.2.1
ITporpammsbl obauramnmii;

Ycnosusa pazmewenua — noxymMeHT, coepKalui yCIOBUS pa3MeIIeHUs] bupKeBbIX 00IUraui;

Imumenm o3nauvaet bank BTbB (my0nmnuHoe akimoHepHoe o0111ecTBo), cokpaiieHHo — bank BTh
(ITAO);

Pacuemmnwtii acenm — Axunoneproe ob6mectso BTh Kamurtan (OI'PH 1067746393780) nu6o
WHOE JIUII0, Ha3HAYCHHOE DMUTCHTOM B CIIy4ae, OMMMCAHHOM HIDKE.

PacueTHpIii areHT MMPUBJICKACTCA [JI1 YCTAHOBJICHUSA HAJIWYUA O6CTO$IT€J'II)CTB, SBJIAIOIINXCA
SHAYMMBIMH IIpU  OIPCACICHUN pa3MEpa MAOIOJHUTCIBHOTO O0XO0da W IS HHBIX MepOHpHHTHP’I,
H€O6XOI[I/IMI>IX B OCJIAX ONPCACICHUA AOIMOJIHUTCIBHOTO JO0X0Aa IO BI/Ip)KeBI)IM 06J'[I/Il"aIII/I$IM, a TaKXKE B
nejax OIMIpPEeACIICHUS HACTYIUJICHUA Bapbepa moramieHus. PacdeTHBIN areHT COO6I_I_[aCT 3MI/IT6HTy (O)
HAaCTYIIJICHUH O6CTO${TGJ'II)CTB, npeaAyCMOTPCHHBIX HACTOAIUM Pemennem o BBIITYCKCE.

Pacu€THbIll areHT NeHCTBYET Ha OCHOBAHMM JIOTOBOpAa C OMHUTEHTOM, IPEAYCMaTPUBAIOIIETO
00s13aTenbCTBO PacuéTHOro areHTa ocyIiecTBIsATh AeMCTBUS, MpeaycMOTpeHHbIe PemieHnem o BbImycke,
BKIIIOYass pacueT PedepeHcHOro 3HaueHMs, BEIMUYMHBI BBIIIAT 1O BUpXEeBbIM oOnUranusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHTa JeiicTBOBAaTh JOOPOCOBECTHO, KOMMEPYECKH
O00OCHOBAaHHO M HE3aBHCUMO OT YyKa3zaHU OmuTeHTa. JlaHHBI [OrOBOp MJOJDKEH 3aKperuiiTh
00513aHHOCTh MPENOCTABIATh OMUTEHTY 3HAU€HHUS U Pe3yJIbTaThl BCEX PAacueTOB, MPOU3BEIEHHBIX B
cooTBeTCTBUM C Pemenuem o Beimycke U (unu) PemeHuem o mopsjake pacuera JIOMOJHUTEIBHOTO
7I0X0J1a, B CPOKH, MpeaycMoTpeHHble Pemennem o Beimycke u (unu) Pemenuem o mopsiike pacuera
JonogHUTENbHOTO Joxona. Ecim Pemenne o Boimycke W (wim) Pemenne o mopsake pacuera
JOTIOTHUTEIFHOTO J0X0/la HE TMpeayCcMaTpUBaeT KOHKPETHBIM CpoK, PacueTHbIil areHT o00s13aH
NPEJOCTaBUTh COOTBETCTBYIOIIYIO HH(POPMALKMI0O OMHUTEHTY B pa3yMHO KOPOTKHH CpOK TOCIie
3aBEpUICHMSI pacyeTa.

3MI/ITGHT BnpaBe OTMCHJSTH HA3HAUYCHUC PvaéTHOFO aIr¢HTra C OHHOBpeMeHHBIM HA3HAYCHUECM
HoBoro PacuéTHoro areura.

B ciyuae ecniu Pacu€THblil areHT mpekpaiaeT UCIONHATh CBOM 00s3aTeNbCcTBA 1O JIOTOBOPY C
OMHUTEHTOM, DMHUTEHT 00s3yeTcsi B cpok He mo3aHee 30 mHed W B m000OM ciiydae J0 HACTYIUICHUS

2



00CTOSITENTLCTB, C KOTOPBIMU CBSI3aHA HEOOXOIUMOCTh y4dacTuss PacuéTHOro areHra mpu ompeeseHUun
pasMepa BBIIIAT 10 bUpKEBBIM oOOJMTamusaM, OTMEHHTh HasHaueHue PacuérHoro areHta c
OJIHOBPEMEHHBIM Ha3HAYEHUEM HOBOT0O Pacué€TrHoro areHra.

JloroBop ¢ 1r00bIM Pacu€THBIM areHToM J0JIKEH COJAepXkaTh yCIOBHUE O TOM, YTO 00s3aTeNIbCTBA
PacuérHoro arenra no morameHuss bupxeBbix oOnuranuii MOTyT OBITH NMPEKPAILICHB HE paHee AAThI
Hayajla MCIOJHEHUS HOBBIM PacuéTHBIM arcHTOM, Ha3HAYEHHBIM OMHTEHTOM B3aMEH IPEABIAYLIETO
PacuérHoro arenta, ¢pynkuuii PacuéTHoro arenra, mpeaycMoTpeHHbIX Pelienrnem o BhITycKe.

PackpeiTiie nHbopMaru 00 OTMEHE Ha3HaueHHs PacueTHOro areHTa W Ha3HAYEHWH HOBOTO
PacyeTrHOrO arenra ocymiecTBIseTCS DMUTEHTOM B CIEAYIONIUE CPOKHU C JAThl TAKOTO Ha3HAYCHUS OO0
€ro OTMEHBI B popMe COOOIIEHHUS O CYIIECTBEHHOM (pakTe:

e B JIeHTe HOBOCTEH — HE Mo3Hee 1 (0HOT0) paboyero JTH.

WHble TepMUHBI, YKa3aHHBIE C 3arjaBHOM OyKBBI M HE OINpeNeIeHHBbIE B HAacTOsAIlEeM PemeHun o
BBIITYCKE, UMEIOT 3HAaYCHU, onpeencHuble B [Iporpamme.

Bo Bcex ciyuwasx, xorna Hacrosimiee PemieHue o BBITYCKE COAEPKUT OTCBUIKM K OTIEIbHBIM
nyHkram Ilporpammbel unum k Ilporpamme B 1enom, mnosoxkeHus I[Iporpammbl HpUMEHSIOTCS B
cooTBeTCTBUM ¢ mm. 5 m. 17 Ilporpammbl ¢ y4yeTOM H3MEHUBUIMXCS HMIIEPATUBHBIX TpeOOBaHUI
3akoHojarenbcTBa Poccuiickoit denepanyu B CBA3M ¢ MU3MEHEHHMSIMM, BHECEHHBIMU B JIeHiCTBYIOIIEE
3akoHoAarenbcTBO Poccuiickoit ®@enepanuu Ha ocHoBanuu denepanbHoro 3akoHa ot 27.12.2018 N
514-@3 «O BHecenuu usmeHeHuil B denepanbHblii 3aKk0H «O pBIHKE LEHHBIX OyMar» M OTJENIbHBIE
3akoHonmarenpHble  akTel Poccmiickoit denepanum B 4acTM  COBEPLICHCTBOBAHUS  IIPABOBOIO
peryJupoBaHMsl OCYLIECTBICHUS SMUCCUU LIEHHBIX Oymar». B Tom uucine, k bup)xeBbiM obnuranusm He
NPUMEHUMBI ToJIoKeHUs [IporpaMMbl 0 TOKYMEHTAapHBIX IIEHHBIX Oymarax W cepTH(HKATax HEHHBIX
Oymar; BMecTo YClIOBHH BbIITycKa, IpeaycMoTpeHHbIX [Iporpammoii, B coorBercTBuM ¢ DepepanbHbIM
3akoHOM OT 22.04.1996 Ne 39-®3 «O pelHKE LIEHHbIX Oymar» B OTHOUIEHHHM bupreBbIx oOnuranuit
cocTraBisieTcs Pemienne o BhITyCcKe U Y CIIOBHS pa3MELICHHUS.

1. Bua, kareropus (THI), HAeHTU(PUKANNOHHBbIE TPU3HAKH LHEHHBIX Oymar
Bug nennsix Oymar: ouparcesvle odiuzayuu.

Wuble wuIeHTHU(UKALMOHHBIE NpPU3HAKU oOONMrauuii  BBITyCKA:  Oupcegvle  o0auzayuu
npoyeHmuvle HeKOHGepmupyemovle 0€300KyMeHmapHsle ¢ UEHMPAIU306AHHBIM YUemoM npae,
pazmeuwjaemoie 6 pamkax Ilpozpammol dupiiceswvix odauzayuii.

Cepust obnuranmii Beirycka: b-1-270.
2. YKa3aHMe Ha c1I0co0 yyeTa NpaB Ha 00 IUTallUH
B cootBerctBuM ¢ @enepanbHbM 3akoHOM OT 22.04.1996 Ne 39-®3 "O priHke 1IeHHBIX Oymar"

npeayCMOTpCH HeHTpaHI/I30BaHHLII>'I YUCT 1IpaB Ha BI/Ip)KCBLIC o0Hr allnu.

Jleno3uTtapuil, OCyIECTBIISIIOIUN HEHTPAIM30BAHHBIN YUYET NpPaB:
[Tonnoe ¢upmeHHoe HauMeHoBaHue: HebanKo6cKasa KpeoumHnas OpeaHu3auyus aKyuoHepHoe
obwecmeo «Hayuonanvuwlii pacuemuslii 0eno3umapuily

Mecro naxoxaenusi: Poccuiickaa @edepayus, 20pod Mockea
OI'PH: 1027739132563

3. HoMuHaJIbHAs CTOMMOCTH KAK/I0ii eHHOH OyMaru BbINMycKa

Homunanenaa cmoumocms Kadxcoou bupocesonr oonuezayuu:. 1 000 (Oona moicaua)
poccuiickux pyoneil.

Hnoekcayusa nomunanwvhoi cmoumocmu bupiicegvlx oonuzayuit ne npedycmampueaencs.

4. IlpaBa BJaaebla KAXKA0M 00JIUTALMH BITYCKA
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4.1. /lna npueunecupogannvix akyuii yKazvléaomcsa:

He npumenumo. Pa3meniaempie ieHHbIE OyMaru He SBISAIOTCS IPUBUIETUPOBAHHBIMU AKIIHSIMH.
4.2. /Ina obauzayuii ykazvlearomesn:

Caenenusi, MoJIeKaIINE YKA3aHUIO B HACTOSIILIEM TyHKTE, IPUBEACHHI B 1.7 [Iporpammsi.

4.2.1. B cnyuae npedocmagnenusn obecneyenus no o0auayuam 6bInycKa:

He npumenumo. [IpenocraBnenue odecneuenus no bupxeBbiM 006auranusm He IperyCMOTPEHO.
4.2.2. /lna cmpykmypHbix o0uzayuii:

He npumenumo. Pa3meniaempie ieHHBIE OyMaru He SBISIOTCA CTPYKTYPHBIMU OOJIUTAIUSMHU.
4.2.3. /lna obnucayuii 6e3 cpoka nocauieHus:

He IIPUMEHUMO. Pasmemaemele LOCHHBIC 6}7MaI‘I/I HE SBJIAIOTCA 06JII/IFaL[I/I5[MI/I oe3 CpoOKa
IIoralcHus.

4.3. /lna obauzayuii ¢ unomeuHvlM HOKPbIMUEM:

He IMPUMCHHUMO. PaBMCHIaGMI)IC OCHHBIC 6YMaFI/I HE SABJIAIOTCA O6JII/IFaIII/I$[MI/I C HIIOTCYHBIM
IIOKPBLITHEM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3mernaemple ieHHbIC OyMard He sSBJSIFOTCS ONIIMOHAMHU.

4.5. B cnyuae ecnu pazmeujaemvle yeHHvle OyMau AGAAIOMCA KOHEEPMUPYEMbIMU UEHHbIMU
oymazamu:

He IIPUMCHUMO. Pa3M€HIaCMI>Ie OCHHBIC 6YM3.FI/I HC ABJIAIOTCA KOHBCPTHUPYCMBIMHU.

4.6. B cnyuae echu pazmeujaemvie UeHHblE OyMacu AGNANOMCA UEHHbIMU Oymazamu,
npeOHA3ZHaueHHbIMU Ol K8ATUDUUUPOBAHHBIX UHBECMOPOE:

He IMPUMCHHUMO. Pa3MemiaemMble IIeHHBIE 6y'MaFI/I HC ABJIIOTCA 1LICHHBIMU 6YMaFaMI/I,

npe€aHa3HAauYCHHBIMU JIA KBaJ'[I/I(bI/IIII/IpOBaHHI)IX HHBECTOPOB.

B cuyuae eciiu umeromcia UHbleé 02panuieénus 6 oﬁopome UECHHbIX 6ymaz Hacmonuie2o 6blnycKa,
YKa3solearomca ocoﬁelmocmu, C6534HHblEe C YUemom u nepexodom npas Ha UeHHble 6ymazu
Hacmonuiezo évlnycKa:

[IpaBo Ha bupxeByio oOnuramnuio NEpexoAUT K MPUOOpETaTeN0 ¢ JAaThl BHECEHUS MPUXOIHOMN
3aMKCcH MO CYETY JETO MpuodpeTaTens.

[IpaBa, 3akperuienHbie bupkeBoil oOMUranue, mepexoaiaT K uX IpHOOpeTaTeNto ¢ JaThl Iepexo/ia
MpaB Ha ATy LIEHHYO Oymary.

Wubie orpannuenus B 000pote buprxkeBbix o0nuranuii He MpeayCcMOTPEHBI.
5. ITopsAIoK M yc10BHS MOTalIeHHsl ¥ BHIIIATHI J0X0A0B M0 00JIMTralusAM
5.1. @opma nozawenusn odauzayuil

[Toramenue bupkeBbIx oOMUTanuii MPOM3BOAUTCS JEHEKHBIMU CpPEACTBAMH B POCCHMCKHX
pyOisix B Ge3HanuuHOM mopsiike. Bo3smMoxHOCTh BbIOOpa BiaaenbluamMu bupskeBbix odmuranuii Gopmbl
norameHust bup:keBbIx oGnuranuii He MpeyCMOTpEHa.

5.2. Cpok nozawenusn oonuzayui

BupxeBbie oOmuramnyy NoramaroTcs M0 HEMOTalIeHHONW YacTH HOMUHAIBHON cTouMocTH B 1820-i
(OnHa ThICSYa BOCEMBCOT JBaAIIATHIN) JCHD C JIaThl Hayasla pa3MeIleHnss BUp)KeBbIX 0OTUraIHii.

JlaTbl Havasa 1 OKOHYAHUS MorameHns brupkeBbIx oOmuramuii BeITyCKa COBIAAAIOT.

Ecmu Jlata moramenusi bupskeBbIx oOMuTranuii MpUXOAWTCS Ha HEpaOOYMil Mpa3IHUYHBIN WU
BBIXOJTHOW JIeHb, HE3aBUCUMO OT TOT0, OYJET JIM 3TO TOCYJapCTBEHHBIH BHIXOAHOM I€Hb MM BBIXOJIHOU
I€Hb Uil PACUYCTHBIX OIEPAlNl, TO MEPEUUCIICHHE HaJUIeXkalleld CyMMbl IIPOM3BOJUTCS B IEPBBIM
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pabouuii neHpb, cuenyomuil 3a HepabounuM Mpa3AHUYHBIM WK BBIXOJHBIM JHEM. Bnanenen bupxesbix
obnuranuii He UMeeT MpaBa TPeOOBaTh HAYMCICHUS TPOLIEHTOB WM KaKOH-IM00 MHON KOMIIEHCAINH 3a
TaKylo 3aJIepPKKy B IUIATEKE.

5.3. llopsook u ycnosus nozawienusn oo1uzayuii

Brimiara mpow3BOAMTCS JIEHEKHBIMU CPEIICTBAMHU B POCCHICKUX pyONsx B Oe3HATUYHOM
MOPAIKE.

EI/Ip)KeBLIG 06JII/II‘aI_[I/II/I ABJIAOTCA HEHHBIMU GYMaI‘ aMH C ICHTpPAJIN30BaHHBIM YYCTOM IIpaB.

OMUTEHT HCIIOJIHSAET 00513aHHOCTH IO OCYIIECTBJICHHMIO BBHIIUIAT MO LIEHHBIM OyMaram, mpaBa Ha
KOTOPbI€ YUUTBHIBAIOTCS JICTIO3UTAPUEM, IyTEM IEPEUUCIICHHS JICHEKHBIX CPEACTB JICTIO3UTAPUIO,
OCYIIECTBISIOLIEMY LIEHTPATM30BaHHBIN y4eT paB Ha bupikeBble o0nuranuu.

Brnanensupl bupkeBbIX oOmurandié M WHBIE JIMIA, OCYIIECTBIISIOIIME B COOTBETCTBUH C
denepanbHBIMU 3aKOHAMH IMpaBa 10 bupxeBbiM oOIMTranusM, MOIYYAIOT NPUUYUTAIONIIUECS UM
JICHE)KHbIE BBIILJIATHI B CUET MorameHus bupxeBpix oOaurauuii yepes Aeno3uTapuii, OCyIeCcTBIISIOMUN
y4deT mnpaB Ha bupskeBble oOnuranuu, JeMOHEHTaMH KOTOPOTO OHU SIBJSIOTCS. {715 momydeHus BbIILIAT
no buprxeBbIM o0HTranysaM yKa3zaHHbBIE JIUIIA JODKHBI UMETh OAHKOBCKUH CUET B POCCHICKHX PyOIIsX.

[lepenaua neHEXHBIX BBIIAT B CYET IOTamieHus BUpKeBBIX OOMMramuii OCYIIECTBISETCS
JIEMIO3UTAPUEM B COOTBETCTBUU C MOPSJIKOM, IIPELYCMOTPEHHBIM cTaThelt §.7. PenepalibHOrO 3aKOHA OT
22.04.1996 N 39-@3 "O pbiHke HeHHbIX Oymar", ¢ 0COOEHHOCTSMHU B 3aBUCHMMOCTH OT croco0a ydera
npaB Ha bupkeBrpie oOmuTanum.

[Tpu noramenun bupxkeBbIx oOaMranuii BhIINIAYMBACTCS TAKXKE KYTOHHBIN 10XO0J 32 MOCIEIHUIMI
KYIIOHHBIN IIEPUOJ,.

Chnucanue bBupikeBbIX OOJHMramuii cO CUYETOB JEMO IMPU IOTalleHHH IPOU3BOIUTCS TOCIE
HNUCITIOJIHCHU A 3MI/ITGHTOM BCECX O6$ISaTeJ'II)CTB 110 IIOTAIIICHHUIO HOMHHaJ'IBHOfI CTOUMOCTH BI/Ip)KCBI)IX
oOnuranuii ¥ BBIMUIATe KYNOHHOTO J0XOJa MO HUM 33 BCE KYMOHHBIC TEPUOJBI U JIOTIOJIHUTEIHLHOTO
JI0X0/1a.

5.3.1. Ilopadox onpedenenus eviniam NO Kaxcooii CMPYKMYPHOU o0auzauyuu npu ee
nozawienuu

He npumenumo. bupxeBpie 00IUranny He sIBISIOTCS CTPYKTYPHBIMU OOJHTaIlUsSMHU.
5.4. Ilopsaook onpedenienus 00x00a, 6bINI1AUUEAEMO20 RO KAMHCOOU 00UZaUUU

bupxeBple oOmuramuu BBITYyCKa MNPEeIyCMAaTPUBAIOT TOJY4YeHHE KYMOHHOTO J0XOoJa |
JIOTIOTHHATEIBHOTO JOXO0/a.

A) Kynonunwiit 00x00

KYHOHHBIM J0XO0O0M IIO BI/Ip)KeBI)IM O6J'II/IFaHI/I$IM ABJIACTCA CyMMa KYIIOHHBIX J0XOOOB,
Ha4YuCIsICMbIX 3a Ka)K,Z[BIfI KynOHHBIﬁ nepuoa B BHUAC IPOLCHTOB OT HEIIOraleHHONH 4YacTu
HOMHHAJIBHOM CTOMMOCTH BI/Ip)KeBBIX 06erau1/1171 U BBIIUIAYMBACMBIX B JOaTy OKOHYAHUSA
COOTBCTCTBYIOIICTO KYIIOHHOTO IIE€prUoaa.

Konuuecmeo Kynonnwix nepuooos: 20.
Jlnumensnocme Kaxcoo2o u3 KynoHusix nepuodos: 91 (JleBsHocTo 0/TMH) ICHb.

Ilpooonrcumenvnocms KynoHHbIX REPUOOOE:

IMopsinkoBbIi IIpoao/EKUTEIbHOCTh KYIIOHHOTO Mepuoaa
HOMep
KYNOHHOTO JlaTa HayaJ1a KyNOHHOTI'0 NMEePUoAa JlaTa OKOHYaHUS KYIIOHHOI0 Mepuoaa
nepuojaa




IMopsinkoBbIi

IIpogonxuTeIbHOCTH KYIOHHOIO MepUOa

HOMep
KYHOHHOTO JlaTa HayaJjia KyNOHHOTI'0 NMepPUoaa JlaTa OKOHYAHHUSI KYTIOHHOTO Meproaa
nepuojaa

1. JlaToii Hayaya TEpBOTO  KyHoHHOro | JlaToli OKOHYaHUsS IEPBOTO KYIOHHOTO

nepuo/ia SIBIISIETCS naTa Havaia | nepuonga sBisercs 91-i neHb ¢ AaThl

pasmerieHusi bup)keBeIx oOIUTaIui. Hayaja pa3MeIIeHHs buprkeBbIx
oOHUranui.

2. Jatoii Hayana BTOPOro  KymnoHHOTO | Jl[aTOil OKOHYaHHWS BTOPOrO KYIIOHHOT'O

nepuona sBisercs 91-it mewp ¢ garel | mepuoxga saBnsiercs 182-i geHb ¢ gaThl

Hauaja pasMeleHus bupkeBbIX | Hayana pasMeLeHus bupkeBbIx
o0Iuranuii. o0uranuii.

3. Jlatoii Hayasia TpeTbEro KymHOHHOro | J[aToll OKOHYaHUs TPETHEro KYIOHHOI'O

nepuona siiusiercss 182-it mens ¢ jgatel | mepuona sBusercs 273-i I€Hb C JaThl

Hayaja pasMeLeHus buprkeBbIx | Hayana pasMeLeHus buprkeBbix
oO0JMrarnuii. oOJyuramnuii.

4, Jlatoit Hawana uerBepTOro KymnoHHoro | Jlaroi OKOHYAHUS YETBEPTOTO

nepuofa sBisercs 273-W JOeHb C JAaThl | KYIOHHOTO Iiepuoja sBisieTcs 364-it

Hayaja pa3MeIIeHHus bupkeBbIX | IeHb ¢ JaThl Hayajga pa3MEIICHUS

oO0JMrarnuii. bupikeBbIX 00OMHTaInnii.

5. Jlatroi  Hayanma  mATOro  KymoHHOTrO | JlaTOM OKOHYaHMsS IIATOrO KYIIOHHOI'O

nepuofa sBisercs 364- neHb ¢ JaTel | epuoda siBuseTcss 455-i geHb ¢ Jarhl

Hayajia pa3MenieHus bupxeBbix | Hauana pa3MenieHus bupxeBbix
oOuraiuii. oOJIUTanui.

6. Jlatoii Havasa mIeCTOro  KymnoHHOTO | Jl[aToll OKOHYaHUs HIECTOTO KYIOHHOTO

neprona seisercss 455- nmeHs ¢ garel | mepuoda sBiseTcs 546-i AeHb ¢ JaThl

Hayaja pasMeLeHus buprkeBbIX | Hayana pa3sMeLIeHus buprkeBbIx
oOuraiuii. oOJIUTanui.

7. Jaroit Hawana ceapMOro KymoHHOTO | JlaToll OKOHYaHHS CEAbMOr0 KYIMOHHOTO

neproga sBisercss 546-i nmeHb ¢ Jarel | iepuoda sBiseTcss 637-i JAeHb ¢ JaThl

Hayajia pa3MeInieHus bupxeBbix | Hauana pa3MelieHus BupxeBbix
o0uranuii. oOmranui.

8. Jlatoii Hawyama BOCBMOrO KyMHOHHOTO | JlaToif OKOHYaHHS BOCBMOTO KYHMOHHOTO

nepuona sBisercs 637-W OeHb ¢ Jarel | iepuoda sBIsSeTcs /28-i A€Hb C JaThl

Hayajia pa3MeInieHus bupxeBbix | Hauana pa3MenieHus bupxeBbix
o0uranuii. oOmranui.

9. Jlatoii Havanma J1eBATOTO KymoHHOTO | JlaToif OKOHYaHHS AEBSATOrO KYMOHHOTO

nepuona sBiseTcs [(28- neHb ¢ JaThl | mepuona sieisercs 819-i geHs ¢ gaThl

Hayaja pa3MeIIeHust bupykeBpIx | Hauama pa3MeIIeHus buprkeBbIx
oOJMranuii. oOJuranuii.

10. Jaroii Hawama JgecAaToro KymnoHHOTo | JlaToil OKOHYaHUS NECSITOTr0 KYIMOHHOTO

nepuona siusiercs 819-if nmeHb ¢ JaTHI

nepuona sisiercs 910-i1 meHb ¢ JaThI
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IMopsinkoBbIi
HOMep
KYNIOHHOTO
nepuojaa

IIpogonxuTeIbHOCTH KYIOHHOIO MepUOa

JlaTa Hayajia KYNOHHOTO Mepuoaa

JlaTa OKOHYAHHUS KYNIOHHOTO MEepHoaa

Hayasa
oOJMraruii.

pa3MenieHus bupxeBbix

Hayaja
oOJyuramnuii.

pa3MenIeHus bupxeBbix

11.

JlaToii Hayana OJMHHAIIATOTO KYITOHHOTO
nepuona swisercs 910-if neHb ¢ AaThl
Hauaja pasMeleHus bupkeBbIx
o0uranui.

Jaroit OKOHYaHUS OJIMHHAIIIATOTO
KynoHHoro mnepuoxaa ssisercss 1001-i
JeHb C JaThl Havajga pa3MeIleHUus
bupskeBbIX 00MUranuii.

12.

JlaToil Hayana JBEHAAUATOrO KYyIOHHOIO
nepuona smisiercs 1001-if meHs ¢ gathbl
Hayaja pasMmeLeHus buprkeBbix
o0uranui.

Harou OKOHYaHUS JIBEHAIATOTO
KynoHHoro mepuoxaa sBisiercst 1092-ii
JIeHb C JaTbl Hayajga pa3MeIleHus
bup:xeBbix obnuramnui.

13.

Jlaroii Hayasia TPUHAALATOrO KYIOHHOTO
nepuona seisercs 1092-it neHb ¢ gaThI
Hayaja pa3MeIiCHus bupxeBbix
oO0Jrarnuii.

Jaroii OKOHYaHUS TPUHAIIIATOTO
Ky[OHHOTO mepuona sBisercs 1183-i
JIeHb C JaThl Hadaja pa3MEIICHUS
buprkeBbIX 0OMHTaInid.

14.

aTon Hayaia YETBHIPHAAATOTO
KyHOHHOro mnepuoja ssnsercs 1183-if
J€Hb C JaThl Hayaja pa3MELICHUs
bupskeBbIx obnuranui.

JlaToii ~ OKOHYaHMS  YETBIPHAILATOrO
KyIOHHOTO Tepuoaa sBisercss 1274-i
JeHb C JaThl Hayajga pa3MeleHHs
bupskeBbIxX obmuranuii.

15.

JlaToii Hayana MATHAAUATOrO KYHMOHHOTO
nepuona sisiercs 1274-ii neHb ¢ AaThl
Hayaja pasMeLeHus buprkeBbIx
oOmuraruii.

Jaroit OKOHYAHUS MISITHAOIATOrO
KyIOHHOTO Tmepuoaa siBisiercst 1365-i
JeHb C JaThl Hayaja pa3MeIleHus
bup:xeBbIx obnuramuii.

16.

JlaToil Hayasa MEeCTHAAATOrO0 KyIIOHHOTO
nepuona sBisiercs 1365-if eHb ¢ AaThl
Hayaia pa3MenIeHNs bupxeBbIx
oburaruii.

Jaroit OKOHYAHUS MIECTHAAATOTO
KyIOHHOTO Tmepuona siBisiercst 1456-i
JIeHb C JaThl Hadaja pa3MEIICHHs
bupikeBbIx oOnHTranuii.

17.

JlaToii Havanma CEeMHAJAIAaTOTO KYMOHHOTO
nepuona siBisiercs 1456-if neHb ¢ AaThl
Hayajia pa3MeInieHus bupxeBbix
OOJIHraIHiA.

Haroii OKOHYaHHUS CEMHAJLAaTOrO
KyIOHHOTO Tepuoaa siBisercst 1547-i
JeHb C JaTbl Hayaja pa3MeEIleHus
bupskeBbIx oOnuranui.

18.

HaToii Hayaja BOCEMHAJIIIATOr 0
KyHOHHOTO Tiepuoja sBusiercs 1547-i
JeHb C JaThl Hayaja pa3MelIeHHUs
buprkeBpIx o0nHTanmii.

JlaToii  OKOHYaHMSI  BOCEMHAJIATOTO
KyIOHHOTO Tmepuoaa sisercss 1638-ii
JeHb C JaThl Hayajga pa3MeleHHs
buprkeBbIX oOMHTanuii.

19.

Haroit HaJaja JIEBITHAAIIATOr'O
KYIIOHHOTO Tiepuoaa sBisieTcss  1638-i
JeHb C JaThl Hayajga pa3MenieHus
buprkeBpIx o0nHranuii.

JlaToii  OKOHYAHMS  JEBATHAIIIATOTO
KYIIOHHOTO Tiepuoja siBisiercss 1729-i
JIeHb C JaThl Hadaja pa3MEIIeHUs
buprkeBbIX oOMHTanuii.




IMopsinkoBbIi IIpoao/KUTEIbHOCTh KYIIOHHOTO MepPuoaa

HOMeE
KyHOHHl())FO JlaTa HayaJjia KyNOHHOTI'0 NMepPUoaa JlaTa OKOHYAHHUSI KYTIOHHOTO Meproaa
nepuojaa
20. Jaroii Havana pABaauaTtoro KynoHHoro | Jlaroii OKOHYaHUS BANIIIATOTO
nepuona sieisercs 1729-i1 geHs ¢ gaThl | KynmoHHoro mnepuoaa ssisiercss 1820-i
Hayana pa3MeIeHust bupkeBbIX | IeHb ¢ JaThl Hayajga pa3MEIICHUS
oO0Jraruii. buprkeBbIX oOnHTranuii.

Pazmep Kynonnoz2o 00xo00a unu nopaook e2o onpedenenus:

Benmnuuna kynonnoro pgoxona (BemmumHa KJ[) 3a COOTBETCTBYIONIMI KYMOHHBIM IEPUOA
ompenenseTcs mo ¢gopMmyie, ykazanHoi B myHkTe 9.3 IIporpammsi.

[Ipu 5TOM paszmMep MPOLEHTHONW CTAaBKU KYMOHHOTO JI0X0/1a Ha BCE KYIOHHBIE MTEPHO/IbI (BETUYMHA
Cj) ycranaBnuBaetcst paBHbIM 0,01% (HOJB HENBIX OJIHA COTask IPOLEHTA) TOJOBbBIX.

b) /lonoanumenvuuiit 00x00

Bnagennisl BI/Ip)KCBBIX O6J'IPIF3L[I/II>1 HMCIOT IIPaBO Ha MOJIYUYCHHUEC NJOIIOJIHUTCIBHOI'O J0X0Aa B AaTy
OKOHYaHHA COOTBCTCTBYIOLICIO II€proaa AOIOJHUTCIBHOIO O0XO0Jd, B KOTOpPOM ObLI HAYHUCJICH
JIOTIOJIHUTEIIHHBIN J0X01, cClIn CO6J'IIO,I[EIIOTC$[ YCJIOBUS  HAQYHUCICHUA U (I/IJ'II/I) BBIIIIATHI
AOIOJHHUTECIBHOI'0O J0X04Aa, YCTAHOBJIICHHBIC Pemennem o IMOPAAKE pacucTa AOIIOJIHUTECIBHOI'O 10X044.

JIOTIOTHUTENBHBIA  JJOXOJ] SBISETCS TPOICHTHBIM JOXOJOM 10 bBHpPKEeBBIM OOIHTaIlUsIM,
ONpeesseMbIM KaK IPOIEHT OT HEMOralleHHOM 4YacTH HOMHHAJIBHOH CTOMMOCTH bBHpkKeBBIX
oOnuranuii.

I[aTa Havajla WM JAaTa OKOHYAaHHA KaXAOTro IepruoAda AOHIOJHUTCIBHOIO0 JA0XO04da COBIAAArOT
COOTBETCTBEHHO C JaTOM Hadayia U JaTOM OKOHYAHMS KaKI0I0 KYIIOHHOT'O II€pruoaa.

PasMep (HOpHI[OK OIIPCACIICHUA pasMepa) AOIMMOJIHUTCIIBHOTO 1O0X044d, a TaKiKE YCJIIOBUA
HaA4YUCJICHUA " (I/IJ'II/I) BBIIJIATBI AOIIOJHHUTECIBHOI'0 J0XO4a YCTaHABJIIMBAIOTCA B Pemenun o MopsAaKe
pacucTa JOMMOJHUTCIBHOIO 10X0da OO AAThl Ha4YaJla pa3MCIICHUA BI/Ip)KCBBIX O6J'II/II"3.I_[I/II7L

Wudopmanuss o pasmepe (MOpsJKE OIpeNeseHUus] pa3Mepa) JOMOJHUTEIBHOIO J10X0/a,
omnpezensieMas B Penienun o nopsiake pacueTra JOMOJIHUTEIBHOTO 10X0/1a, paCKphIBaeTCsl DMUTEHTOM B
cooTtBeTcTBUH C I1.11 ITporpammel.

Pasmep (mopsmok ompeneneHus pa3Mepa) JOMOTHUTENBHOTO J10XOJa, YCIOBUS HAUMCICHUS M
(wnM) BBIIATHL JIOMOJIHUTENIBHOTO JI0XOJa, YCTaHaBIMBaeMble PernieHueM o mOpsiAKe pacuera
JOTIOTHUTEIFHOTO JI0X0J]a, MOTYT 3aBHUCETh OT OJIHOTO WJIM HECKOJbKHX PedepeHCHBIX 3HavYeHHi
OJTHOTO WIIM HECKONbKNX PedepeHCHBIX akTUBOB Ha oOlpeneieHHyo(-ble) Aary(-bl) HIW Ha
ompesereHHbIe MaTy(-bl) U BpeMs, a Tak)Ke OT WHBIX JEeHCTBUA U (WiH) COOBITHH, HE 3aBUCSAIIUX OT
YCMOTpPEHHUSI DMUTEHTA.

B cnyuae, ecnu A0 AaThl BBIMIATHI JOMOJMHUTEIBHOTO JI0XOAa IO bBUpPKEBBIM oOIHTranusm
HactynaeT CoObITHE KOPPEKTHPOBKH, CYMMBI BBIIIJIAT J0XO0Ja OyAyT ONpenensiThCsia C YIETOM
KOPPEKTUPOBOK B COOTBETCTBUU C MOJIOKEHUSIMU ITyHKTa 12.2 PereHus o BbIITyCKe.

Tepmunbl Pedepencubiii aktuB, PedepencHoe 3Hauenue, Pemenne o mnopsiake pacuera
JOMOJHUTENBHOTO 10X0/Aa, CoObITHE KOPPEKTUPOBKH, a TAK)KE HMHBbIE TEPMUHBI, UCIOJIb3yEMBbIE IS
OIpelIeICHUS JaHHBIX TEPMUHOB, UCIIOJIB3YIOTCS B 3HAYEHUH, YCTAHOBJIICHHOM B [J10Cccapuu HUXKe.

T'JIOCCAPHH (TepMUHBI pacTOIOKEHbI B al()aBUTHOM HOPSIKE):

AKIMsS — akousi POCCHUHCKOTO aKIMOHEPHOro O0O0IIecTBa WM IIeHHas OyMmara, BBIMYIIEHHAS
WHOCTPAHHBIM HSMUTEHTOM W TMpU3HABaeMas aKIMed B COOTBETCTBHUU C 3aKOHOJATEILCTBOM P,
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aMepHKaHCKas jerno3uTapHas pacrnucka (AJP) wimu rinoGanbHas aeno3utapHas pacnucka (LP),
oOpalaronecss Ha TOprax POCCHIICKOr0 OpraHu3aTropa TOPTOBIM MM MHOCTPAHHON OpraHu3alu,
OCYLIECTBJISIONIEH JIESITENbHOCTh IO OpraHU3alMd TOPrOB B COOTBETCTBHUM C TMPUMEHHUMBIM
3aKOHOAATEIBCTBOM, ONpeziesieHHbIe B KauecTBe PedepeHcHOro akTuaa.

AJbTEpHATUBHBIE AaKTHBBI — AKTHBBI, YKa3aHHbIE B 3TOM KadecTBe B PemieHun o nopsake pacdera
JONOJHUTEIBHOTO J0X0/a, KOTOPbIE NPU HACTYIUICHUMM COOBITUH, YKa3aHHBIX B 1. 12.2 Pemenus o
BBIITyCKe, cTaHoBsATCs PedepeHcHpiMu aktuBamu. B kadecTBe ANbTEpHATUBHBIX aKTHBOB MOTYT OBITh
UCIOJIb30BaHbl TUIBI AKTUBOB, KOTOPbIE MOTYT HCIIOJIb30BaThCsl B KauecTBE PedepeHCHbIX aKTHUBOB.
Ecim B Pemenun o0 1nopsake pacdera JONOJHUTENBHOIO Jaoxoaa ompezeneHa Kopsuna,
AnbTepHAaTUBHBIE AaKTHUBBI OIpPENENAIOTCA [0 OTHOIIEHUI0 K Kaxaomy PedepeHcHoMmy akTuBy,
Bxozsiemy B Kopsuny.

AJbTEpHATUBHBIC OMPXKH — OMPIKU U3 CIEIYIOIIETO CIIHMCKA, a TaKkKe OMpXKH, ONpEICICHHbIE B TAKOM
KadecTBe B PemeHnu o mopsiake pacuera JOMOIHUTEIBHOTO J0X0/a!

1) TIAO MockogBckas bupika;

2) IIAO Cankr-IlerepOyprckas oupika,

3) Hero-Mopkekas poumoBas Gupxa;

4) ®ounmposas oupxa Hacnak;

5) Jlongouckas GpoHa0Bas OUpiKa;

6) Dpankdyprckas hoHIOBaS OHPIKA;

7) Ulseiinapckas ponmoBas oupxa IcAIKC.

bazoBas akius — akuus, sBIAOLIAsCs MpeacTaBasieMoi ieHHoi 6ymaroit mo AJIP umu I'JIP.

Bupka cpoYHBIX KOHTPAKTOB — OHMpkKa, OpraHU3aTOP TOPTOBIU WM TOProBas IUIOMIA/IKa (B TOM YHCIEe
WHOCTPaHHBIE), Ha KOTOPOH TOPryroTcs (bIOUYEpPCHBIC, OIMIIMOHHBIE WM WHBIE CPOYHBIC JIOTOBOPBI
(KOHTpaKThI), Oa3MCHBIM aKTHBOM KOTOPBIX SIBISIETCS COOTBETCTBYIOIMINN PedepeHCHBIN akTUB, W UX
3aKOHHBIE TTPABOMPEEMHHUKH, a TAK)KE 3aMEHSIIONINE UX OWprkKa, OpraHU3aTOp TOPTOBIM WM TOProBas
IUIONIAZIKa, HAa KOTOpPbIE BPEMEHHO WJIM Ha IIOCTOSIHHOM OCHOBE IIEPEBEACHBI TOPIM CPOUYHBIMHU
KOHTpakTamMu Ha PedepeHCHBIN akTUB, MIPU YCIOBUH, YTO O OIpesesieHnio PacyeTHOro arenra Topru
Ha TaKUX 3aMEHSIOIMX OHpKe, OpraHU3aTOpe TOPrOBIM WJIM TOPrOBOHM IJIOMIAAKE O0O0IagaroT
COMOCTAaBUMOM JIMKBUJIHOCTBIO C TOpraMH Ha 3aMEHSEMBIX OHWpKe, OPraHW3aTOpe TOPTOBIU WIIN
TOPrOBOM IUJIOLIAJIKE.

B Pemienun o nopsijike pacyera JONOJHHUTEIBHOTO J0XO0Ja YCJIOBHE O BUpe CPOYHBIX KOHTPAKTOB
MOJET OBITh ompejerneHo kKak «Bce Oupku». B 3TOM ciydyae Buprka cpodHBIX KOHTPAKTOB O3HA4YaeT
KXyl OWUp)KYy, TOPTH Ha KOTOPOW HMMEKOT CYIIECTBEHHOE (IO OINpENesieHUuI0 PacyeTHOro areHra)
BJAMSHHE Ha PBIHOK CPOYHBIX JOTOBOPOB (KOHTPAKTOB), OA3WCHBIM AKTHBOM KOTOPBIX SIBJISICTCS
PedepencHslit akTuB.

bup:xeBoii 1eHb — 11000i1 JeHb, B KOTOPBI Kaxkaas bupika cpoyHbIX KOHTPAKTOB (€CIM IPUMEHHUMO) U
kaxxnaa [Ipumenumas buprka OTKpBITHI Ul IPOBEACHUSA TOPIOB B PEKUME OCHOBHBIX TOPIOB, B TOM
quclie JIeHb, B KOTOPBIA TOpru Ha bupike CpouHbIX KOHTPAKTOB (eciu MpuUMeHHMO), [Ipumenumoit
bupxe 3akpblIKch (IPEKPATUINCH) O HACTYIIJIEHUS] BpeMeHU 3aKpbITHS TOProB.

BreouepeaHple AUBHIACHIBI — BBIMJIATHI 10 AKI_[I/IHM n (I/IJII/I) ba3oBeiM aKIusgaM, ONPCACIICHHBIC B
KadecTBE TaKOBBIX PacueTHRIM areHTOM B CICAYIOIHNUX CUTyaluAX:

(2) mpu HAIMYMKA YTBEPKICHHOW OMHUTEHTOM aKTHBa W (WIM) ASMUTEHTOM ba30BBIX aKIuid
[[HBHHGHI[HOﬁ NOJIMTUKU OUBHUACHABI UM UX YaCThb BBIIIIAYCHBI B CPOKHU, HC MPCAYCMOTPCHHBLIC
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TaKO# IMOJIMTHUKOM;

(6) pu OTCYTCTBHMH YTBEPKICHHOW OMHUTEHTOM aKTUBa M (WIM) ASMUTEHTOM ba3oBBIX akiui
HHBHHGHI{HOﬁ IIOJIMTUKN JUBUACHABI BbBIIIJIAYCHBI 1[I0 HUTOT'aM JIIO6OFO nepuoaa, Kpome
(UHAHCOBOTO T0J1a, B TOM YHCJIE M0 Pe3yJIbTaTaM IEepBOro KBapTaja, MOIXYyTOAus, IEBATH MECSIICB
(uHAHCOBOTO TOAA.

BuennanoBoe 3akpbiTue — 3akpbitue Ilpumenumoit bupxu u (win) bupku cpouHbIX KOHTPAakTOB B
Kakyro-1100 JlaTy OLIEHKM 10 HAacTyIUIEHHsI O0ObIYHOrOo BpemeHu 3akpbITHs TOProB, KpOME CIIy4yaes,
korga Ilpumenumas bupxka u (nnm) bupka CpouHBIX KOHTPAKTOB OOBSIBISET O TaKOM JOCPOYHOM
3aKpBITUU HE MEHEE YeM 3a OJIMH Yac A0 (B 3aBUCUMOCTH OT TOT0, YTO HACTYIIUT paHbIIE):

(a) ¢akTHyecKOro 3aKphITUS TOPrOB B PEKUME OCHOBHBIX TOProB Ha 3Toi IIpumenumoii bupxe u
(unn) buprke CpoUHBIX KOHTPAKTOB;

(0) cpoka 3aBeplIeHMs [10JIa4X 3asBOK I MX perucrpauuu B cucteme IIpumenumoit bupxu u (umm)
buprky CpOUHBIX KOHTPAKTOB B LIEJISAX UX UCIIOJHEHUS B TOT bUpKEBOM JCHb.

Bpemsi 3akpbITUS TOProB — NPUMEHUTENBHO K brpke CpOUHBIX KOHTPAKTOB (€CIU MPUMEHUMO) U (MIIN)
IIpumenumoit bupike, a Taxxe bupkeBoMy IHIO BpeMsl 3aKpbITUS TOPrOB B PEKUME OCHOBHBIX TOPIOB
0e3 yyera MOCIETOProBOrO W JPYTUX MEPHOOB 32 paMKaMH MEpUOJia MPOBEACHUS TOPTOB B PEKHME
OCHOBHBIX TOPrOB, YCTAHOBJICHHOE MPaBHJIaMH COOTBETCTBYIOIIEH BUpXH CPOUHBIX KOHTPAKTOB (€Ciu
npumeHumo), Ilpumenumoit bupxu. Ilpu omnpenenenun B otHomeHuun PedepeHcHoro axTuBa
HecKoJbKuX bupk cpouHbix KoHTpakToB U (uiu) IIpumenumsix bupx Bpemenem 3akpbiTus TOpPros
ABJIAETCS HaubOosiee MO3JHEE BPEMS 3aKpbITHSI TOProB (OTHOCUTEIBHO MOCKOBCKOIO BPEMEHHM) TaKHUX
bupsx cpouHbIx KOHTpakTOB U (1K) [IpumenumbIx bupix.

'unorernyeckas cjenka XeDKUPOBAHUS — 3aKIIOYEHHAs clesika DMHUTEHTa ¢ JIo0biM u3 Jluinepos-
OPUEHTHPOB WIM CIieKa DMUTEHTa, KOTOpas Morja Obl OBbITh 3aKiII04€HAa DMUTEHTOM C JIIOOBIM W3
JlunepoB-opueHTHPOB B OyayIeM, onpeaenéHHas B TAKOM KadecTBE C ONHMCAHHEM BCEX CYIIECTBEHHBIX
yCIOBUH Takux caenok B Pemenun o mnopsake pacdera JOMOJHUTENBHOIO J0X0Ja, H
IpeycMaTpUBAalOIINe OJJHY WIIM HECKOJIBKO U3 CIIEAYIOIIMX 005 13aHHOCTEH:

1) 00s%3aHHOCTH CTOPOH HJIHM CTOPOHBI JOTOBOPA MEPUOANYECKH HJIM €AMHOBPEMEHHO YIUIaYMBATh
JICHE)KHbIE CyMMBbI, B TOM 4YHCJIE€ B Cllydyae MpPEIbsBICHUS TpeOOBaHUM Ipyrodl CTOpPOHOW, B
3aBHCUMOCTH OT U3MEHEHUs ILIEH Ha TOBAaphl, LICHHbIE OyMaru, Kypca COOTBETCTBYIOILEH BaJIIOTHI,
BEJIMYMHBI MPOLEHTHBIX CTaBOK, YPOBHS MHQISAINM, 3HAUYEHUI, paCCUNThIBAEMbIX Ha OCHOBAaHUU
LIEH TMPOU3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, 3HAUEHWH MoKa3aTeiael, COCTaBIISIOLINX
opUIMANBHYIO0 CTAaTUCTUYECKYI0 MH(POPMAIUIO, 3HAYEHUN (PU3NYECKUX, OMOJIOTHYECKUX U (WIJIH)
XMMHUYECKHX IOKa3aTeNlel COCTOSHUS OKPYXKAIOLIEH Cpeabl, OT HACTYIUIEHHS OOCTOSTEIbCTBA,
CBUJETENBCTBYIOIIETO O HEUCHOJHEHUH WM HEHaJJIeXkalleM MCIOJIHEHUH OJHUM  WIIU
HECKOJIbKUMH IOPUIMYECKUMH JIMLIAMH, TOCYAapCTBAMU WJIM MYHHUIMIIAIBHBIMUA 0Opa3oBaHUSIMHU
CBOMX O0OsI3aHHOCTEH (32 HCKJIIOYEHUEM JOrOBOpa IOPYYMTENbCTBA M JOTOBOPA CTPaXOBaHMs),
au00 HMHOro  OOCTOATENbCTBA, KOTOPOE TMPEAYCMOTPEHO (elepalbHbIM  3aKOHOM WU
HOpMaTUBHBIMH akTaMu banka Poccuu u 0OTHOCHTENHHO KOTOPOrO0 HEM3BECTHO, HACTYIUT OHO WJIU
HE HACTYNHT, a TaKXe OT W3MEHEHUS 3HAUY€HUM, PacCUMTBHIBAEMBIX HAa OCHOBAHWU OJHOTO WU
COBOKYITHOCTH HECKOJbKMX YKa3aHHBIX B HACTOSIIEM IyHKTe mokazartenedd. [Ipum stom Takoit
JIOTOBOP MOJKET TaKKe MpeaycMaTpuBaTh O00S3aHHOCTh CTOPOH MJIM CTOPOHBI JOrOBOpa IepenaTh
Jpyroil CTOpOHE IIEHHble Oymaru, TOBap WIHM BAIIOTy JMOO OO0S3aHHOCTH 3aKIKOYHUTH JIOTOBOD,
SBIISIOIIMICS TIPOU3BOTHBIM (PMHAHCOBBIM UHCTPYMEHTOM;

2) 00s3aHHOCTh CTOPOH WJIM CTOPOHBI Ha YCJOBHUSX, ONMPEICIICHHBIX MPH 3aKIIOYCHUU OTOBOpA, B
cllyyae TpeabsBICHUS TPeOOBaHUS IPYroil CTOPOHOW KYNMUTh WIM TNpOJaTh IEHHBbIE OyMaru,
BAJIOTY WM TOBap JIMOO 3aKIIOUUTH JOTOBOP, SBISIOMIMNCS TPOU3BOJHBIM (DHHAHCOBBIM
UHCTPYMEHTOM.
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Jlata oneHku — m00as U3 JaT, KOTOPBIE WIIM HOPSIOK OINpENeNeHUs] KOTOPhIX ONpPENIEICHbl B 3TOM
KayecTBe B PemeHnn o nopsiake pacuera JONOJHUTEIBHOIO noxona. B cioydae ecnu kakas-nmu6o Jlata
OLICHKU SIBJISIETCS JATOW, HE sBIAOLIEHCS bupxkeBbiM qHEM, TO J[aTOM OLEHKHU SBISAETCS IEPBBIN
bupxeBoli eHb, CIEAYIOMNM 32 TAKUM THEM.

Jenuctunr — oObsaBneHue llpumenumoil bupxkelt o TOM, 4TO B COOTBETCTBUM C €€ IpaBUIAMU
PedepeHcHBIN aKTUB UCKITIOUACTCA WIM MOMJISKUT MCKIIOYCHUIO M3 YUCIIA aKTHBOB, JOMYIIEHHBIX K
TOpraM (KOTHUpPOBAJIBHBIX CHHUCKOB). B oTHoOmeHMM 1eHHbIX Oymar, sBisomuxcs PedepeHCHbIM
aKTUBOM, JIEUMCTUHT MpPU3HAETCA HACTYIUBLIMM C MOMEHTA, KOI/1a TAKUE LIEHHbIE OyMaru UCKIHOYEHbI
U3 KOTHPOBAIBHBIX CHUCKOB IIpumeHnmoil bupxu U TOpPru 53TUMHM LEHHBIMH OymaramMu Ha
[Tpumenumoit bupske mpekpaTuiINCch WM MOMJIEKAT MPEKPAIIECHUIO MO JTI0O00MY OCHOBAaHHIO (KpoMme
[Tornomenus u IlpuoOperenus no myoanuHoi odepre) 0e3 He3aMeIIUTENBHOIO BKIIOUEHHS! TaHHBIX
[EHHBIX OyMar B KOTHPOBAJIbHBIC CIIUCKU MM MX JOIMyCKa K TOPraM MHBIM 00pa3oM y OUpku u (MiIH)
OpraHu3aTopa TOPrOBJIM U3 YUCIAa ABTEPHATUBHBIX OMPIK.

Juniepbl-OpueHTHPbl — NpodecCHOHaIbHbIE YYaCTHUKH (UHAHCOBOTO pBHIHKA, HE SBISIOLIUECS
adpuIMpoBaHHBIMH JHIIAMA OMUTeHTa W (Wim) PacueTrHoro areHrta, ompenenéHHbIe DMUTESHTOM B
Pemenun o mopsiake pacdera JONOJHUTENBHOTO JI0XOAa B KauecTBe JUIEpOB-OpUEHTHPOB B
oTtHomIeHnN PedepeHcHoro akThBa, a TaKke JIOObIC FOPUIUICCKHE JIUIA, B TOM YHCIIE WHOCTPaHHbIC,
ABIAOIKecs uX aQQUIMPOBAHHBIMU WM CBA3AHHBIMU JUI[AMH, B TOM 4YHCIIE JJIS HHOCTPAaHHBIX
FOPUAMYECKHX JIUI] — COTJIACHO KpUTepwsiM ad(GUIMPOBAHHOCTH | (VWJTH) CBS3aHHOCTH, YCTAHOBJICHHBIM
B COOTBETCTBHM C MHOCTPAHHBIM MPABOM, SIBISIOLIUMCS JTUYHBIM 3aKOHOM TaKMX HOPHUAWYECKUX JIHII.
OMHTEHT OIpeAeIIIeT He MEeHee YEThIPEX JunepoB-OpueHTHPOB.

Ecnu xonmuuectBo [niiepoB-opueHTHPOB B Mepuoi obOparieHus bupxkeBbix oOnuramuii cTaHeT MeHee
Y4eThIPEX MO JIOOBIM PUYMHAM, Pacy€THBIN areHT MOXKET OINpeneNuTh B KauecTBe Jlunepa-opueHTrupa
MHOE JIMI0, objajaroliee JHMIEH3UeH (MHBIM IMPaBOMOYHMEM, MPOMCTEKAIOUIMM M3 JIMYHOTO 3aKOHA
Junepa-opueHTHpa) Ha OCYIIECTBICHHE OAaHKOBCKOW MEATENIbHOCTH W (WJIM) Ha OCYIIECTBIICHHE
OpOKepCKOU AesTeNbHOCTH, He sBIIAoIIeecs apPuiInpoBaHHBIM JIMLIOM DOMHUTEHTa U (win) PacueTHoro
areHTa, SBJAIOINEECS] UWIEHOM XOTA Obl OJHOM M3 CHeAyIoIIMX oOpraHu3audii u (Wim) ux
MIPABOTPEEMHHUKOB:

1) MexayHapoaHas accoIlhaiis CBONoB u aepuBatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperynupyemast opranusanus «Harmonansras ¢punancosas accoranus» (CPO HOA);
3) HanmoHanpHas accommalys y4acTHUKOB GpoHmoBoro peiaka (HAY®OP).

PacuéTHblil areHT ompenenseT OJHOTO WM HECKOJIbKUX JIMiIepoB-OpHEHTHUPOB U3 YMCIa YKa3aHHBIX
BBIIIIE JIUI] B CPOK He no3aHee 5 (maTu) pabouux JHEH ¢ JaThl, B KOTopyto Pacu€THblil areHT y3Hal uiu
J0JDKEH ObUT y3HATh O TOM, YTO KakoW-116o u3 J{ninepoB-opueHTHPOB HE MOKET BBINOJIHATH ACHCTBUS,
nperycMOTpeHHble PelieHnemM o mopsjke pacyeTa AOMOJHUTENBHOrO noxoaa. Ilpu 3ToM komudecTtBo
ornpenenseMblx Pacu€THbiM areHToM [IMiIepoB-OPHEHTHUPOB JOJKHO OBITH TaKUM, YTOOBI B JItOOOM
MOMEHT BpPEMEHH O00Iee KOJUYeCTBO JMIepOB-OpUEHTUPOB COCTABISUIO HE MeHee 4 (YeThIpEx).
PacuérHblii areHT cooburaer OMuUTeHTY MH(OpMaIHio 00 onpeaenéHHbIX UM Jlunepax-opueHTHpax He
nosnHee 1 (ogHOTro) pabouero MHS ¢ JaThl ONPEIEIEHNS COOTBETCTBYIOMUX J(UIepoB-OpUEHTHPOB.

WNudopmanus o [lunepax-oprueHTupax, onpeaenéHHbIX Pacy€THBIM areHToM U3 4ncia yKa3aHHBIX BbILIE
OpraHu3aIyii, JOJKHA OBITH OITyOJIMKOBaHA DMHUTEHTOM B (JOpME COOOIIEHHS O CYIIECTBEHHOM (pakTe B
CIIEYIOIINE CPOKH C JIaThl MOJY4YeHHs] DMUTEHTOM COOTBETCTBYMOIIEH MHpopmanuu or PacuérHoro
arcHra:

e B JlenTe HOBOCTEH — He mo3aHee 1 (omHOTO) paboyero AHS.

N3menenue ncrounnka PedepeHcHoro 3HaueHus — cutyaius, mpu KoTopoit PedepeHcHoe 3HaUeHnE He
MOKET OBITh PACCUUTAHO HU 1O OJHOMY U3 IPaBWIL, MPEIyCMOTPEHHBIX Perienuem o BhITycke U (MIIN)
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Pemienuem o mopsiake pacyera JOMOJHUTEIBHOTO J0XOJa, HO TPU 3TOM JJisi  ONpEACIICHHS
Pedepencuoro 3nauenus no peumeHnto PacuéTHoro arenta MOryT ObITh UCIIOIb30BaHbl HHBIE CIIOCOOBI U
HMCTOYHHKHU.

V3MmeHeHue peryiaupoBaHus — OOCTOSTENIbCTBO, CBUIETENILCTBYIOUIEE O JEHCTBUSAX TOCYAApCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPEISATCTBOBATh HCIOJHEHHUIO 00s3aTENbCTB DMHUTEHTa MO bHpkeBbIM
obnuramusM u (WiIM) o0s3aTeNbcTB OMUTEHTa U (Wiau) Jroboro [loTeHIMaIbHOrO KOHTpareHTa IIo
Xxemky (moboro w3 JluiepoB-OpUEHTUPOB) MO [ MIIOTETHYECKON CHENKe XEIKUPOBAHUS (€CIH Takas
C/IeNKa 3aKioueHa (MMeeT MEeCTO), WJIM €CJIM Takas clejka Moria Obl ObITh 3aKJII0YeHa Ha MOMEHT
MCTIOJTHEHUS] COOTBETCTBYIOLIETO 0053aTENbCTBA), BEIPAXKAIOLIEECS B CIEIYIOLIEM:

(1) npuHATHE WIM W3MEHEHHE KaKOTo-TM0O0 NPUMEHMMOTO 3aKOHAa WM HWHOTO HOPMATHBHOTO
MIPaBOBOT'O aKTa (B TOM YHCJIE HAJIOTOBOTO 3aKOHOAATEIhCTBA), WU

(2) u3zmanme HOBOH O(PHMIMAIBLHOW MPABOBOM MO3UIMHK (T.€. MPABOBOM IMO3UIMH, HMECIOIIEH
o0mIe00s3aTebHyI0 CHITy W (MJIH) 00sA3aTeIbHYI0 CHITY JUIS CyJOB WU IPABONPUMEHHTEIHHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYJapCTBa), B TOM 4YHCJIE TOJIKOBAHUSA WM HM3MEHEHHUS B
TOJIKOBAaHHH KaKUM-TTHOO CYJIOM, TPETEHCKUM CYIOM WJIH PEryJIHPYIONIIM OPTaHOM, 00JaIarouM
COOTBETCTBYIOIIMMU  MOJHOMOYMSIMH, KAaKOro-TMOO MNPUMEHHMOTO 3aKOHa WM  HMHOTO
HOPMATHBHOTO NPABOBOTO aKTa (BKJIIOYAs JIFOOOE TaKOE JEHCTBUE, OCYIIECTBICHHOE HAIOTOBBIMU
OpraHamu), BIIEKyIIlee 3a COOOI CyIIecCTBEHHOE MOBBILICHUE U3/IEPKEK DMHUTEHTa U (WIH) JII000TO
[ToTeHIMaTBPHOTO KOHTpareHTa IO XEKYy B BBINOJHCHHM WX 0053aTelIbCTB 1O bHpkKEBBIM
obmurarusaM W (W) MO [ UIIOTETHYECKON CHENKe XEKUPOBaHMSA, W (WIM) 00S3aTeIbCTB,
BO3HHUKIIIUX B CBS3U C TOKYIKOW, MPOJKEH WM TOJACPKAHUEM TO3HIHHA JTUOO 3aKIFOYCHUEM
caenok B oTHouieHun PedepencHoro aktuBa (PedepencHoro aktuBa B coctaBe KopsuHsr),
HCIIOJIb3YEMBIX DMUTCHTOM JIJISl XEPKUPOBAHUS 00S3aTCIILCTB TI0 BUPIKEBBIM OOJIMTAITUSAM HITH 10
l'umoTteTnyeckoi caenke XeIKUpOBaHUS (B TOM 4YHCIE, MO MPUYMHE YBEIHMYEHHUs HAJIOTOBBIX
00513aTeNTLCTB, YMCHBIIICHUS HAJIOTOBBIX JIIOT WM HMHBIX COOBITHH, WMEIOIINX HEraTUBHBIN
HaJIOroBbIi 3 (BeKT).

KO[ZSI/IHa — COBOKYITHOCTBb BCEX Peq)epeHCHLIX AKTUBOB, OIPCACIICHHBIX B Pemenun o MopsAaKe pacucTa
JOIIOJIHUTCIIBHOT'O 10XO0A4a.

Koppextuposka AJIP u (mnu) I'JIP — HacTyruieHre B OTHOLIEHNU PedepeHcHOro akTuBa, sBIISIOLIErocs
AJIP u (wnm) I'’IP mo60oro u3 crieayronmx CoObITHIA:

(a) mpemocraBneHue HMUTEHTOM ba3oBbIX akuuii jAeno3uTapuio ba3oBbIX aKIMi MHUCHMEHHBIX
WHCTPYKUMU O CHATHM C yueTa WK nepenade ba3oBeix akuuii;

(6) pacTop:keHHE NEMO3UTAPHOTO COTJAIMICHUS, 3aKII0UYEHHOTO B OTHOIIEHUM Ba30BBIX akIuil Mexmy
OMHUTEHTOM aKTHBa M ASMUTEHTOM bBa30BBIX akIuii Wid MEXIy OMHUTEHTOM akTHBa W OaHKOM-
KacCTOAUAHOM,

(B) HacTyIuleHHE KOHBEPCHOHHOI'O COOBITHS, TIOJI KOTOPBHIM MOHHUMAETCs JIt000e cOObITHE, KOTOPOE IO
ONpeNieNIeHNI0 M HabmofeHuio PacueTHOro areHtra NpPUBOIUT (WM MOXET TOTEHIHUAIBHO
npuBectr) K KoHBepTaruu AJIP unu I'JIP B ba3oBsie akiuu unu mo0ble Ipyrue eHHbIe Oymaru
sMUTEHTa ba30BEIX aKIUi.

MHOKeCTBEHHOCTh BaJTIOTHBIX KYPCOB — COOBITHE B OTHOIIIEHUHU BANIOTHI, ABIsOMNIEHCS PedepeHcHbIM
AKTHUBOM, HpI/I KOTOpOM onpeﬂeHeHHe 3HAYCHUA O6M€HHOFO Kypca BaJIFOTHI, S[BJ'ISIIOI].[CfICSI
PedepeHCHBIM aKTHBOM, OCYIIECTBIISIETCSI TP MMOMOIIM HECKOJIBKUX MCTOYHUKOB OMpPENETIeHHs Kypca
TaKOW BAIOTHI, €CIM JO JaThl Haudaja pa3MericHuss bupikeBbIX oOnHMranuii s el onpeaeaeHus
O0OMEHHOTO Kypca TaKOW BAJIIOThHI HCIOIB30BAJICS OJUH UCTOUYHUK.

Hapymienne BamoThl — IMpeKpalleHue CyIIeCTBOBAaHMs OJHOW M3 BaJIOT, siBisouIeiics PedepeHcHbIM
aKTHBOM, B BAJIOTHOM Mape W 3aMEHa ¢ MHOW BaJIOTOH, HE sBIsONICHCS PedepeHCHBIM aKTHBOM WITH
AJBTEpHATUBHBIM aKTHBOM, JI0 COOBITHS MPEKpAIEHHsI CyIIECTBOBAHHS OJHOM M3 BaJIOT B BATIOTHOM
nape.
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HapvmeHHe HHJACKCA — OAHO M3 MNPHUBCIACHHBIX HUIKC CO6BITHI>'I I/I/I/IJII/I OGCTOHTGHLCTB B OTHOIICHHU
uHIeKca(-o0B), siBistomerocs(-uxcs) PedepeHcHbIM akTHBOM:

(a) ormeHa wuiaM 3aMeHa WHJACKCA WHBIM, HE SBIISIOIIUMCS, II0 MHEHHIO PacueTHoro areHra,
npuemMseMbiM, 00 3ameHa CrHOHCOpa MHJEKCa WHBIM JIMIIOM, KOTOpOe, 0 MHEHHI0 PacyeTHOro
areHTa, He SBJSIETCA MPUEMIIEMBIM JUIA LIEJIEH OINpENeNIeHHs] CPOKOB MCIIOJHEHHS W pa3zMepa
00s13aTeIBCTB 1T0 BUP)KEBBIM 0OJIMTalIUsIM,

(6) KOppekTHpOBKa crenuUKaIui MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, 0Oa3MCHBIM aKTHBOM
KOTOPBIX SIBIISIETCS MHICKC, ABJstoNmiics PedepeHCHBIM akTHBOM O BUpKeBBIM 0OOIUTALUASM, Y
oupsxu, sBisoneiics CrioHCOpOM HHIEKCA, WIH MyOIMYHBI aHOHC O TaKOH KOPPEKTHPOBKE, NPU
YCIIOBUH, YTO TaKas KOPPEKTHPOBKA, IO MHEHUIO PacdeTHOro areHra, CBs3aHa C CYNIECTBEHHBIMU
M3MEHEHHSIMU B TIOPSIJIOK pacueTa WHICKCa,

(B) mpekpalleHue TOProB WM 00s3aTelabHOE JUIsl BCEX YYACTHHUKOB TOPrOB JOCPOYHOE HCIIOJHEHHE
0053aTENbCTB 110 JIOTOBOPAM, SBJISIFOIIMMCSI TPOU3BOJHBIMH (DUHAHCOBBHIMH HWHCTPYMEHTAMH,
0a3MCHBIM aKTHUBOM KOTOPBIX SIBISETCA MHJIEKC, ABIAOIMNCA PedepeHCHbIM akTHBOM 110
BupskeBbiM 0OnUTanusaM, Ha Toprax Oupk, sBisromeicss ClloHCOpOM MHIEKCA, HITH TPEKpaIeHne
TOProB KOMIIOHEHTaMHU MHJEKCa Ha Toprax Oupxu, sBistromieiicss CHOHCOPOM HHJEKCa, WM
nyOMMYHBI aHOHC O TaKOM IPEKpaIlIeHuH JIMOO 00s3aTeTLHOM /ISl BCEX YYAaCTHHKOB TOPIOB
JIOCPOYHOM HCIOJIHEHUHU 00513aTEIbCTB;

(F) U3MCHCHHUEC OJHOTO0 HJIHN 0ojiee KOMIIOHEHTOB HHIACKCA, €CJIIM TaKo€ HU3MCHCHUC HMMCECT
CYHICCTBECHHOC, 110 MHCHUIO PacuetHoro arcHTa, BJIMSAHHUC Ha ITOPAAOK pacd€Ta HHACKCA,

(1) mpekpanieHHe pacyera MHJEKCa W/HIW CYIIECTBEHHAs 3a/ep)KKa MyOIuKaluu ypOoBHS (3HAUCHUS)
WHJIEKCA WJIM COOTBETCTBYIOIIUX IAHHBIX JJIS pacueTa ypoBHs (3HadeHHs) uHIeKca CroHCOpOM
WHJIEKCa, NIPU YCJIOBUH, YTO YPOBEHb (3HAUEHHUE) MHJIEKCA HE MOXET OBbITh ompezeneH PacueTHpIM
areHToMm 0e3 nHpopmanuu ot CrioHcopa UHIEKCA;

(e) cyliecTBEHHOE HW3MEHEHHE YCJIOBUH HCMONb30BaHUs wuHAeKca CHOHCOPOM HWHJIEKca W/ WIn
CYLIECTBEHHOE MOBBIIIEHNE BO3HarpaxaeHus CroHcopa MHIEKCa 3a UCIOJIb30BaHUE M/UIIU pacyer
MHJEKCa TaK, 4TO, 10 MHEHHMIO PacueTHOro areHra, Kakoi-IMOO CTOpPOHE CAENOK W/MIU HMHBIX
(UHAHCOBBIX WMHCTPYMEHTOB, OA3MCHBIM AaKTMBOM KOTOPBIX SIBISIETCS HHAEKC, COCTABISIOIIMN
PedepeHcHblit aKTHB, CTAaHOBUTCS HEPAa3yMHO C SKOHOMMYECKON TOYKM 3pEHHUsS] OCTaBaThCs
CTOPOHOM TaKUX CHIEIOK W/MIM UHBIX (PMHAHCOBBIX MHCTPYMEHTOB JIMOO 3aK/II0YaTh HOBBIE CIIEJIKH
WK IpuoOpeTaTh HOBbIE (PMHAHCOBbIE MHCTPYMEHTHI B OTHOILEHHWU TAKOrO MHJIEKCAa C TPEThUMHU
JULAMH.

Hapyiiienne cTaBkM — OJHO W3 MPUBEACHHBIX HUXKE COOBITHIA W/WUIM OOCTOSITENHCTB B OTHOIICHUU
CraBku:

(a) HeomyOnukoBaHWe (HepackpbiTHe) 3HaueHWs CTaBkm B TedeHHe Oolee YeM IISTH
MoclieIoBaTeNbHBIX JaT, Korjga Takas CTaBka J0oJDKHA OBITH ONyOJMKOBaHA (pacKpbiTa) B
COOTBETCTBUH C IPUMEHUMBIMU YCJIOBUSMH €€ OIyOIMKOBAHUS (PaCKpPbITHSA);

(6) CYHICCTBCHHOC H3MCHCHUC IIOPAJKa pacyeTa CraBku WM KOMITOHCHTOB, YYHUTBLIBACMBIX IIPU
OIpECaACIICHUU CTaBKI/I, KOTOpPOEC, IO MHCHHUIO PacueTHoro arcHra, HE SABJISACTCA NPUEMIICMBIM JJI
neiaen ONpCaACIICHUA CPOKOB HMCIIOJIHCHUA U pasMepa 00s13aTeNbCTB I10 BI/Ip)KCBLIM 06JII/IF8.LII/IHM.

Hapyiienne ToBapa — OJHO W3 NMPUBEACHHBIX HUXKE COOBITHHA W/WIM OOCTOSITENLCTB B OTHOIICHUHU
TOBapa, ABJstouIerocs: PedepeHCHbIM aKTUBOM:

(a) mpekpamieHwe CyIIECTBOBaHHMS TOBapa Kak OOBEKTAa TPAKIAHCKUX TPaB WM OTpaHUYCHUE
000pOTOCTTIOCOOHOCTH TOBapa Kak 00beKTa rpakIaHCKUX TIPaB;

(0) cyuiecTBeHHOE M3MEHEHHE COJEP)KaHMS TOBapa, OKa3bIBAIOIEE CYHIECTBEHHOE BIMSHHME Ha LIEHY
TOBapa, €CJIM MPU TAKOM MU3MEHEHHH HE TMPOUCXOAUT U3MEHEHHE HAMMEHOBAHUS TOBapa (TOBapHOM
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(8)

no3uuuu) M (WIM) eJUHMIBI W3MEpPEHUs TOBapa, yKa3aHHbIX B PemeHMM o mopsake pacuera
JOTIOJIHATEIBHOTO JOXO0/1a,;

CYLIECTBEHHOE HW3MEHEHHE (OpMyJIbI WM TOpsKa pacueTa IIEHbl Ha TOBAap, OKa3bIBAaroOIee
CYLIECTBEHHOE BIIMSHUE Ha LIEHY TOBapa, €CIM MPHU TAaKOM U3MEHEHUU HE MPOUCXOAUT U3MEHEHHUE
HaMMEHOBAaHMsI TOBapa (TOBApHOM MO3MLMHK) U (WJIM) €IUHUIBI U3MEPEHUs TOBapa, YKa3aHHBIX B
Pemenun o nopsiike pacyera JOMOJIHUTEIBHOTO JOXOAA.

Hapymenne (bOHI[a — OAHO U3 NPHUBCACHHBIX HUXC COOBITUHM H/WJIH OOCTOATENLCTB B OTHOLIEHHUHU IHas

(axumu, nonm) ETF unu nas ITU®, kotopsie sBistoTcs PedepeHCHBIM aKTHBOM:

(a)

(6)

(B)

(r)

(m)

CYILECTBEHHOE U3MEHEHHUE TOPSAIKA pacyeTa CTOMMOCTH I1asi U/WIIM HEUCIIOJIHEHUE 003aHHOCTHU 110
pacuery 1u00 OnyOIMKOBAaHUIO CTOMMOCTH Hasi JMIIOM, YIOJHOMOYEHHBIM OCYILECTBIISATh TaKHUe
JCWCTBUS HE MEHee 2-X pa3 NOoApAd B CPOKH, MpPEIyCMOTPEHHbIE JUIs pacuéra W/win
oIy OJIMKOBAaHUS CTOMMOCTH Has;

W3MCHCHUE TEpEeYHs akTHUBOB, BXojsammx B coctaB ETF/IIN® (3a uckirodYeHWEeM W3MCHCHH,
MPEeIyCMOTPEHHBIX HHBeCTHULMOHHOW neknapauued ETF/TIN®), maii (akuus, ooisi) KOTOPOTO
sBisieTcs: PehepeHCHBIM aKTUBOM 110 BUPIKEeBBIM OOIHTAIUSM;

IIPUHATHE YIIOJIHOMOYEHHBIM OPraHOM YIPABJICHHS PELICHHS O PEOPraHU3alMM WM JTMKBUIALNH
IMUTEHTa, (huHaHCOBbIe MHCTpYMeHTHI (IIpekpaiiaemble (MHAHCOBBIE MHCTPYMEHTBI) KOTOPOTO
BXOJiT B coctaB aktuBoB ETF/IIU®, ecnu takue Ilpexpamaempie puHAHCOBBIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, JOIMYCTUMBIMU COIJIACHO MHBECTUIIMOHHON
nexnapauu ETF/TTN®;

npekpamenue ETF/IIN®, naii (akums, 1ois) KoToporo siBisercss PedepeHCHBIM aKTHBOM IO
bupxeBpiM obmuranusam, kpome mnpekpamenus ETF/IIM®, mis koropelx Ha jJaTy Havana
pazMenienust buprkeBbix oOnuranuii ObUl yCTaHOBJIEH CPOK IPEKpalleHUuss B COOTBETCTBUU C
ycnosusamu ETF/TIN®;

IpekpanieHue aesrenpbHocT agmuuucrtpatopa ETF wmm ynpasmstronment kommanuu [IM®, nai
(akuust, mOJs1) KOTOPBIX siBIsieTcss PedepeHCHBIM akTHBOM 10 bupikeBbIM oOiuranusm, Mo
KOTOPBIM TOHHMMAaeTcs (a) MNPHUHATHE YHOJIHOMOYEHHBIM OPraHOM YIpPAaBJI€HUS pELIEHHUS O
peopranu3aiuy Wiv JUKBUaanuu; (6) Bo30ykKICHHE MPOU3BOJICTBA TIO /ISy O HECOCTOSTEIHHOCTH
(OaHKpOTCTBE) WJIM HMHULMUPOBAHME WHOW aHAJOTMYHOW MpPOLEIyphl B COOTBETCTBUU C
MHOCTPaHHBIM 3aKOHOJATEIbCTBOM; (B) MpeKpalleHue nosHomounii aamuuucrparopa ETF wmm
ynpasisonmeil komnanuu [IM® B cBA3M ¢ mpuBICUEHHEM JpPyroro aaMHHHUCTpaTopa/apyroi
yIpaBisome KoMIaHuM; (I) MpeKpalleHue IeHCTBHS CIEeNUaIbHOro pa3pelieHus (JIMLEH3UH,
cepTUdUKaTa, aTTecTara, CBUIETENbCTBA HJIM HMHOTO JOKYMEHTA, MOATBEPKAAIOLIET0 JOMYCK K
OCYIIECTBIICHUIO OMPE/IEIIEHHON 1eATeIbHOCTH), BBIAAHHOTO MOCYAapCTBEHHBIM (MYHHIIUIIAIBHBIM)
OpPraHOM WM HMHBIM JIMLOM (OpraHOM, OpPTraHM3alMei), BBICTYNAIOIMM OT MMEHM TOCyaapcTBa
(MyHHITUTIATBHOTO OOpa30BaHUs) M 00JIAIAIOIIUM BIIACTHBIMHU TIOJHOMOYUSIMH B COOTBETCTBUU C
IMPUMEHUMBIM 3aKOHOJATENBCTBOM; (J1) BOZHUKHOBEHHE OOCTOSITEILCTB, CBHUJIETEIHCTBYIOLUIUX O
TOM, YTO BBIITOJIHEHUE TEKYIIUM aamuHuctpatopoM ETF mnum texymen ynpasisironiell KoMmnaHuen
[MN® cBoux ¢yHKIMHA, MO MHEHMIO PacueTHOro areHTra, CTaHOBUTCS HE3aKOHHBIM W/WIU
HEBO3MOKHBIM M IIPU YCIOBUHM, 4TO HOBBbIM aamunuctpatop ETF wmnam HOBas ymnpasisromas
komnanus [1® He HazHaueH (He Ha3HAueHa) B pa3yMHbBIE CPOKU MOCJE HACTYIUIEHHUS JIIOOOTO U3
MIEPEYUCIICHHBIX B HACTOAIIEM ITYHKTE COOBITHIA.

Hamuonanuzanus — HallMOHaJIn3anus, pCKBU3HULU, KOH(I)I/ICKaI_[I/IH niIn O6paH_ICHI/Ie B T'OCYyAapCTBCHHYTO

COOCTBEHHOCTb IO MHBIM OCHOBaHMSIM BCEX JINOO CYIIECTBEHHOM YaCTH LIEHHBIX OyMmar, SIBJISIFOILUXCS
PedepeHcHBIM aKTHBOM, BCETo JINOO CYIIECTBEHHOM YaCTH UMYIIeCTBa DMUTEHTA aKTHBA.

HenukBUIHOCTE — HAaCTYIIJICHUC COOBITHS W/WIIH O6CTO$ITCJIBCTB8., B PE3yJIbTATC KOTOPOIrO CTAHOBUTCHA

HEBO3MOXKHBIM 3aKJIIOYUTh [ MIIOTETHYECKUE CHEIKU XEDKUPOBAHUS WIN MOIYy4YUTh O0QepTy ¢ TBEPAOH
KOTUPOBKOW Ha YCJIOBHSX, MMO3BOJISIIOIIUX B Cllydae €€ aklenTa 3aKI0YUTh B J€Hb 3alpoca KOTUPOBOK
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wii odepT CAeNKy Ha PHIHOYHBIX YCJIOBUSX Kak s OJHOM, TaKk W JUIS HECKOJBKUX CHIENOK C
PedepencupiM akTHBOM W/WM B OTHOIIEHUH PedepeHcHoro aktusa. [Ipu 3TOM 115 11€71€# HACTOSIIIETO
OIMPCACIICHUSA CACTIKA CUUTACTCA 3aKJII0OYCHHON Ha PBIHOYHLIX YCJIOBUAX, €CJIN €€ IICHA HCCYIICCTBCHHO
OTJIMYAETCSl OT LIEHBI aHAJOTHMYHBIX CIIENOK C TakuM e PedepeHCHbIM aKTHBOM W/WIU B OTHOIICHUU
Takoro xe Pedepencroro aktusa.

HecocToaTensHOCTE — JII000€ U3 cIeayromunux COOBITHHM B OTHOIIICHHH DMHTEHTA aKTHBa WM DMHUTEHTA

ba3oBrIX akimii;

(a)

(6)

(B)

(r)

(m)

(e)

(%)

()

;[06p0B0ana;1 WKW TIPUHYAWUTCIIbHAA JIMKBUAAIHWA, HC BKIIOYAasd HNPCKpPALICHUC ACATCIIBHOCTU B
PEIYIBTATE CIUAHUA UM IPUCOCTUHCHMA,

IIPU3HAHUEC OMHTEHTAa aKTHBAa MJIM dMHTEHTA ba30BBIX aKIMi HECOCTOSTEIHHBIM (6aHKpOTOM) B
COOTBCTCTBUHU C MNPUMCHHMBIM 3aKOHOAATCILCTBOM, B TOM YHUCJIC IO NPHUYUHC HECIIOCOOHOCTH
YAOBJIETBOPUTH TpeGOBaHI/IH KpE€aUuTOPOB 110 ACHC)KHBIM O6ﬂ33TCHBCTBaM;

nepeaada BCEro WM CYIIECTBEHHON YacTH MMYIIECTBa DMUTEHTA aKTUBa WJIM dMHUTEHTa ba3oBbIx
aKlUW B JIOBEPUTEIHHYIO COOCTBEHHOCTH (BJIaJ€HUE, YIpPaBlIEHHWE) TPETheMy JIHIy B MHTEpecax
BCEX KPEIUTOPOB DMUTEHTA aKTHUBA WJIM SMUTEHTA Ba3oBbIX akIuil B LENAX MOJYYCHHS T0X0JI0B OT
UMYIIECTBA W €ro pealu3aluu s TOCIEAYIOUIEro paclpeneieHus] MOMyYeHHBIX ICHEKHBIX
CPEJICTB CPEIU BCEX KPEAUTOPOB;

3aKIIFOYCHHUEC MHUPOBOI'0 CONIAICHUA CO BCEMH KpCAUTOpaMU OMHTEHTA aKTHUBA WM SMUTCHTA
ba3zoBbIX akuuii o nepeaadyc ero MMynieCTsa B NOralliCcHUe Tpe60BaHHﬁ BCCX KpCAUTOPOB;

UHUIMMPOBAaHME DMHUTEHTOM aKTHUBA WM 3MUTEHTOM ba3oBbIX akiuil BO30yXKE€HHs POU3BOJCTBA
C MCJIbIO IIPHU3HAHUA OMHUTEHTA aKTHMBa WM SMHUTEHTa ba3oBBIX aKHI/Iﬁ B CyII€6HOM MOPAIKE
HECOCTOSATENBHBIM (0QaHKPOTOM) MITM IPUMEHEHUS KaKoW-1100 MpoIelyphl WK CPeACTBa IPaBOBOM
3allUThl, PEAYCMOTPEHHON 3aKOHOJATEILCTBOM O HECOCTOATENBHOCTH (OAHKPOTCTBE) WU MHBIM
AQHAJIOTMYHBIM 3aKOHOJATEIbCTBOM, 3aTParuBaIOIINM IIpaBa KPEIUTOPOB;

OMHUTEHT aKTHBa WJIM SMHUTEHT ba3oBLIX aKHI/Iﬁ CTAaHOBUTCA OOBLEKTOM IMPONU3BOACTBA C LECJIBIO
MMpU3HAHUA OMHTEHTa aKTHBa WJIH OMHUTEHTAa ba3oBBIX aKHI/Iﬁ B Cy,)IC6HOM MopAaKe
HECOCTOSATENBHBIM (0QHKPOTOM) MITM IPUMEHEHUS KaKoW-1100 MpoIelyphl WK CPeACTBa IPaBOBOH
3allUThl, IPEAYCMOTPEHHONW 3aKOHOJATEILCTBOM O HECOCTOATEIBHOCTH (OAHKPOTCTBE) WM MHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIbCTBOM, 3aTparuBalOIMM IIpaBa KPEIWTOPOB, MHHULMHUPOBAHHOTO B
OTHOIICHWU HETO TPCTHbHUM JIMILIOM;

B OTHOIIIEHHH DMHUTECHTA aKTHBA WJIM SMUTEHTa ba30BhIX akIuii MoJgaHO X0AaTalCTBO UIIM MCK O €0
JIMKBUJIAIIMY WM MPEKPAIEHUH AEATEIbHOCTH U MPOJAaXe UMYILECTBA IS LIEJIEN yAOBIETBOPEHUS
TpeOOBaHUI BCEX KPEIUTOPOB M TaKOe IMPOU3BOJCTBO, XOJATACTBO WM HCK (1) MPUBOAUT K
MIPU3HAHUIO €r0 HECOCTOSTENBHBIM WM OaHKPOTOM WM MPUMEHEHHUIO MPOIeayphl OaHKPOTCTBA
WJIM CPEICTBAa NPABOBOW 3aILUTHI WA MPUHATUIO PEMIEHUS O €0 JUMKBUJIALMHU WU MPEKPALLCHUU
€ro JCSATENIPHOCTH W TMPOJAKE HUMYIIECTBA Ui IEJIed YJIOBIETBOPEHHS TpeOOBaHUN BCeEX
KpEAUTOPOB Wi (ii) HE MPEKpaIieHo, He OTMEHEHO, TPUOCTAHOBIIEHO UJIM B HEM HE OBIJIO OTKa3aHO
B T€UCHUE TPUJILIATH THEH TIOoCiIe BO3OYKICHUS WIIN MOa4H;

NPUHSTA pe30Jolus (peleHne) o JTUKBUIaud DOMUTEHTa aKTUBa WM AMHUTEHTa ba3oBbIX akiuii,
BHEIIIHEM YIPABJICHUM WIN MPEKPALICHUU €0 AEATEIBHOCTU U IPOJAXKe MMYIIECTBA Ul LieJen
YAOBJIETBOPEHUS] TpeOOBaHUI BCEX KPEIUTOPOB (3a MCKIIOUEHUEM JMKBUJAIMU B pE3yJbTaTe
CJIMSIHUS, TPUCOEIMHEHNS WX TIepeIadl UMYIIIECTBEHHOTO KOMILIEKCA FOPUAMYECKOTO JINIA);

Ha3HayeH (MO0 OMHTEHT aKTMBAa WU OMHUTEHT ba30BBIX akmuil XOJaTaiiCTBYyeT O TaKoM
HAa3HAYCHHWM) BHEIIHWN WJIM KOHKYPCHBIN YIPaBJISIONINNA, JIMKBUAATOP OMHUTEHTA AaKTHBA WJIH
sMuUTeHTa Ba30BBIX akIuii, TOBEpPUTEIbHBIN COOCTBEHHUK WM MHOE aHAJIOTUYHOE JOKHOCTHOE
JULO C TMOJHOMOYMSMHU II0 YIPABICHUIO U PACIOPSIKEHUIO BCEM HIIM CYLIECTBEHHOH YacCThbIO
MMYIIeCTBa DMUTEHTA aKTUBA UM AIMUTEHTAa ba30BbIX aKlIuii;
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(k) wHBIE COOBITHS, AaHAJOTHYHBIE TIO MPUPOAEC H (WIU) TOCIEICTBUS KOTOPHIX aHAJOTHYHBI
MOCJIC/ICTBHSIM COOBITHH, ONTMCAHHBIX B maparpadax (a) — (1) BhIIIIE.

[lepron HaOIrOIEHUS — OO0 U3 MEPHOJIOB BPEMEHHU, YCTAHABIMBAEMBIX B 3TOM KadecTBe B PemeHun
0 MOPSJIKE pacueTa JIOMOJHUTENIBHOTO 10X0a.

[N D — naeBOit THBECTUIIMOHHBIN (HOHI.

[lornomenne — HacTymieHHe B OTHoIIeHHH PedepeHcHoro aktuBa wim ba3oBbIX akmmii JH000TO W3
CIICTYIOIIUX COOBITHH:

(a) xonBeprauus win oOMeH PedepeHcHoro akTtvBa uiu ba3oBbIX akiuil, B pe3ysibTaTe KOTOPOTO
MIPOMCXOUT TIepe/iadya WM BO3HHUKACT OOS3aHHOCTH MEPeaTh BCE LIEHHBIC OyMaru, sBIISIOIIAECS
PedepencHbIM akTHBOM, HaXOIAIINECS B OOpAIlICHUH, TPETbEMY JIUILY UITU JIULAM;

(0) peopranuzaiusi JMUTEHTA aKTHBA UM YMUTEHTA ba30BbIX aKIIUii;

(B) mpenbsiBieHue TpeOOBaHMS O BBIKyNE, JOOPOBOJBHOIO WM O0S3aTENBHOTO MPEIIOKEHHS,
yBEJAOMJIEHHE O MpaBe TpeOOBATh BBIKYIA, NHOE MPEJIOKEHUE WIH JIEHCTBUE JUIA, HAIPAaBICHHOE
Ha TIOKYNKY WM TpuobpeTeHre HHbIM oOpa3zoM 100 mpoOLEHTOB HAXOAAIIUXCS B OOpaleHUH
LEHHBIX OyMmar, sBistomuxcs PedepeHcHbIM akTMBOM MM ba3oBbIMM akIUsIMHU, B pe3yjbTaTe
KOTOpPOr0 TMPOUCXOIUT TMepefaya WM BO3HUKAET OOS3aHHOCTHh IepelaTh TaKoOMy JIMIy BCE
yKa3aHHbIE [IEeHHbIE OyMaru (KpoMme LIEHHbIX Oymar, IpUHaJUIekKaIIUX TaKOMY JIHUILY HallpsIMYIO WU
KOHTPOJIMPYEMBIX UM Yepe3 TPEThUX JIUII).

[loTeHIManbHBI KOHTPAreHT M0 XEJDKY — JIF0OOW U3 MOTCHIHMAIBHBIX KOHTPAreHTOB DMHTEHTA IO
['unoTteTryeckol cueake XeHKUPOBAHUS, KOTOPBIM MOXET OBITh 11000 13 JluiepoB-opueHTHPOB.

IIpumenumas bupxka — Oupka, OpraHuzatop TOProBiM, TOproBas IUIOHIagka (B TOM 4HCIE
MHOCTpPaHHbIE) WJIM UX 3aKOHHBIE MPAaBOINPEEMHUKH, Ha KOTOPBIX OCYILIECTBIISIOTCS TOPTH II€HHBIMU
Oymaramu, sBIsOIMMHCA PeepeHCHbIM akTHMBOM, a TakXKe 3aMEHSIOIIHME UX OMpiKa, OpraHu3aTop
TOPrOBIM WJIA TOProBas IJIOIIAJKa, HA KOTOPbIE BPEMEHHO WJIM Ha IOCTOSIHHOM OCHOBE IEpPEBEIICHBI
TOPrM IIEHHBIMM OyMmaramu, SBISIOIIUMECS PedepeHCHbIM aKTHBOM, NpU YCIOBUHM, 4YTO IO
ornpezeneHuto PacueTHoro arenra Topru LEHHBIMH OyMarami, siBjsitouiumucs PedepeHcHbIM akTHBOM,
Ha TakKuX 3aMEHSIOIUX OWp)Ke, OpraHu3aTope TOPTOBIM WM TOProBOW IUIOLIA/KE O0JIaAaloT
COIMOCTaBUMOW JIMKBUJHOCTbIO C TOpPraMu Ha 3aMEHseMON Oupike, OpraHU3aTOpe TOPIOBIU WM
TOProBOM IUIOLIAJKE.

[TpuoGperenue mo myonuyHOU odepre — mpeabsBiIeHHe TPEOOBAaHUSA O BBIKYTE, JOOPOBOIBLHOTO WU
00s13aTEIFHOTO TPEJIOKEHUsI, YBEIOMJIICHHE O TpaBe TpeOOBaTh BBIKYIA, WHOE TMPEIJIOKEHHUE WU
JeCTBHE THUIA, B Pe3ylbTaTe KOTOPOTO ATO JIMIO TMOKYIMAeT, WHBIM 00pa3oM MpHOOpeTaeT WIn
MOJTy4aeT MPpaBo Ha MPHOOPETEHHE MTyTEM KOHBEPTAIMH MJIM WHBIM criocoboM 6osee 10 mporeHToB, HO
MeHee 100 mporeHTOB HaXOAIINXCsl B 00paIlleHuH TOIOCYIOIINX aKIui DMUTEHTA aKTHBA.

PCd)GDCHCHBIfI aKTUB — JII000HM U3 CJICAYyOIuX aKTHUBOB, OHpCZ[CJ'IéHHBIX B Ka4y€CTBC Pe(bepeHCHOl“O
akTHBa B Pemenuu o IMOPAJAKE pacyeTa JOIMOJHHUTECIBHOIO 10X0Aa.

1) Axkmus;
2) TOBap;

3) BamioTa;
4) CraBka;

5) maii (akuus, goist) ETF wiu mait [T ®;
6) OHupKEBOM MIIM MHOM O(PHIIMATBHO PACCUNTHIBACMBIN U IyOINKYEMBIH HHIEKC,

a Takxke J000W AJBTEpHATUBHBIA aKTHB, Ha KOTOPBHI Obla mpowu3BelneHa 3aMmeHa PedepeHcHOro
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aKTUBA B CIIy4asX U B MOPSAKE, yKa3aHHbBIX B IyHKTE 12.2 PemieHus o BhITyCKeE.

Pedepencnoe 3Hauenwe — moboe w3 3HadeHWi (B ToMm uwmcie lleHa), koTopoe MOXXET NMPUHUMATH
PedepencHblil akTUB B TeUeHHE Cpoka oOpaineHust bup:keBbIx oOnuranuii, TN U €AMHUIIA U3MEPEHUS
KOTOPOT0 OIpelesieTcss OMUTEHTOM B PeleHnu o nopsake pacyera JONOJHUTEIBHOTO 10X0A4.

ITopsnok onpenenenust PegepeHCHbIX 3HaUeHUI (B TOM YMCIIE€ THI KOTUPOBKH, BPEMs, IO COCTOSIHUIO
Ha KoTopoe ompenensercs PedepencHoe 3nauenue W T.A.) 3a KaXAbIH JeHb, Bxomsaumid B Ilepuon
HaOroAeHus, onpeenseTcs OMUTEHTOM B PelieHnu o nopsijike pacyera JONOJHUTEIBHOIO 10X0/1a.

Pemennie o mopsnake pacyera JIONOJHUTEIBLHOTO JOXO0Jlda — OJHO WJIM HECKOJbKO pelIeHui
YIIOJIHOMOYEHHOTO OpraHa WM YMOJHOMOYEHHOTO JOKHOCTHOTO JIMIa DOMUTEHTA, IPUHUMAEMBIX B
OTHOIICHUU pa3Mepa (MopsaKka OMpelesieHdus pa3Mepa) JOMOJHUTEIBHOIO JO0XO0Jld, YCIOBHS
HAYHCIICHUS ¥ (WJIH) BBITUIATHI JOTIOTHUTEIBLHOTO JJOX0/1a TI0 BrpKeBbIM 0OIUTAIIHSIM.

COoif Oupsku — 03HAYAET JIF0O0E U3 CIEAYIOMNUX OOCTOATENbCTB:

(a) namuume B [laTy oueHku u (M) B TeueHHE He MeHee MOJMOBUHBI bupkeBbix nueit B Ilepuon
HaOMIOACHUsT JIO0OTO COOBITHSA, HE SBISIONIETOCS BHEMIAaHOBBIM 3aKpPBITHEM, KOTOPOE TIO
3aKJII0UEHHI0 PacueTHOro areHta HapylaeT WM 3aTPyAHSIET BO3MOXKHOCTh YYAaCTHHKOB PBHIHKA B
LIEJIOM 3aKJII0YaTh CAENKU (WM IOJIy4aTh JaHHbIE O KOTUPOBKax) ¢ PedepeHCHbIM akTMBOM Ha
[Ipumenumoit bupke u (UaM) 3aKiaO4aTh CAENKU (WIM TONydYaTh JaHHBIE O KOTHPOBKAaxX) C
(GBIOYEPCHBIMY, ONIIMOHHBIMH WM WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpPaKTaMH), Oa3MCHBIM
aKTUBOM KOTOpBIX siBisieTcss PedepeHCHbII aKkTuB, Ha COOTBETCTBYIOIIEW bupike cpouHBIX
KOHTPAKTOB;

(0) Ilpumenumas bupxa u (unu) bupka CpouyHBIX KOHTPAaKTOB HE OTKPBIBACTCS JUISl MPOBEACHUS
TOProB B peXHMME OCHOBHBIX TOProB B JlaTy OIlEHKM M (MJHM) B TEUCHHE HE MEHee IOJOBUHBI
bupxesix nueit B [lepuon nHabnroaeHus.

CoOoit_TOprop — n000€ NPUOCTAHOBICHHE WJIM OrpaHUYEHHE TOpProB PedepeHCHbIM aKTMBOM Ha
[Ipumenumoit bupke u (Uau) CPOUYHBIMH JOTOBOpaMH (KOHTpAaKTamMH), Oa3UCHBIM aKTHBOM KOTOPBIX
aBnsgercs PeepeHcHbI akTuB, Ha bup)ke CpOUHBIX KOHTPAKTOB, BBoguMmoe llpumenumoit bupxein u
(unn) buprkell CpoYHBIX KOHTPAKTOB, HACTYHNAIOLIEE HE PaHEE OJHOrO 4yaca 10 HacTyIuleHus Bpemenu
OLIEHKM W/Win BpeMeHu 3aKkpbITHs TOPrOB U SIBIISAIOIIEECS CYIIECTBEHHBIM JUIS LeJIeld ONpeleseHus
PedepencHoro 3nauenus no oneHke PacyeTHoro areHra.

CrusHue BaIOThI — MPEKpalleHnue CYIIeCTBOBAHMS OJIHOM M3 BaJIOT B BAJIOTHOW Mape M 3aMeHa ee
WHOW BaloTOM, He sBNsABIIeicss OCHOBHOUM BalOTON WM AJNBTEpHATHMBHOW BalOTOW 1O COOBITHS
CHIusIHUS BJTIOTEL

CoObITHE KOPPEKTUPOBKM — HACTYIUIGHME JOOOr0 U3 CIEAYIOIIUX COOBITHMII B OTHOLIEHUU
PedepencHoro aktuBa, KOTOphIe HACTYNMWIM B JlaTy Hadaia pa3MelleHust bupixkeBbx oOiuranuii uiam
1ocJe Hee!

(a) HenuctuHr;

(6) W3menenue ucrounuka PedepeHcHoro aktuna;
(B) M3MeHeHUE peryanpoBaHUs;

(r) Koppexrtuposka AJIP u (umm) I'/IP;

(m) Hanmownanmmzamms;

(e) HenuxBuaHOCTB;

(k) HecocTosiTenbHOCTB;

(3) Hornomenue mubdo [Ipuobperenue no nmyOGIM4HOM odepTe;
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(n)
(k)
()
(M)
(H)
(0)

()

(p)

(c)

(1)

(y)

(d)

(x)

CoObITHE HapyIIEHUS PBHIHKA;
CrnenaiibHOE COOBITHE KOPPEKTHPOBKH;
CylecTBeHHOE U3MEHEHHE OOCTOSTEIICTB;
Tpancopmanus PedepencHoro aktuga;
IOpuanueckoe orpannyeHue;

00CTOSITETTLCTBO, CYIIECTBEHHO BIIMSIIOIICE HA CTOUMOCTH | MITOTETUYECKON CHETKU XEeKUPOBAHUS,
KoTopoe Pacu€THbIil areHT couTéT CyLIeCTBEHHbIM, B cily4ae, eciu PemieHuem o mopsiake pacdera
JOTIOJTHUTEIBHOTO JI0X0/1a YCTAaHOBJIEHA MPUMEHUMOCTDh [ MIOTEeTHUECKOM CICIKN XEIKUPOBAHNS,

pacmpesielieHre, BBITYCK WJIM BbIIUIaTa B ¢GopMe AMBHACHAA OMHUTCHTOM AaKTHBA TEKYIIHM
BIajenbiiamMm PedepeHcHoro akTusa:

i) PedepencHoro akTuBa;

il) Ipyrux aKkuuil WM WHBIX LEHHBIX OyMmar, MpelIOCTaBIISIONIMX TPABO HA MOJYYCHHE JI0XO7a
(IMBUACHIOB) OT DMHUTECHTA aKTHBA,

iii)akuuil WM MHBIX [EHHBIX OyMmar JAPYroro 3MUTEHTA, MPHOOPETEHHBIX (MPSIMO MK KOCBEHHO)
OMHUTEHTOM aKTHBA B PE3YJIbTATE BBIJICJICHUS WU AaHAJIOTUYHON CIENIKU;

IV) IFOOBIX IPYTUX [EHHBIX OyMar WM HHOTO UMYIIECTBA, B KAKIOM Citydae 0€3BO3ME3THO JIHOO 3a
IJIaTy WIM WHOE BCTPEYHOE MPEIOCTaBICHUE, MEHbIIEEe YeM Ipeoliafaronias peIHOYHAs 1IeHa
MMYIIECTBA, paCHpeNeNieMOro WM TMepeJaHHoro B QopMme IUBUACHNAA, OIpEIeIeHHAs
PacueTHBIM areHToMm;

MpU HAIMYUM YTBEPKACHHOW OMHUTEHTOM aKTWBa W (WIM) SMUTEHTOM ba30BBIX akIMid
JUBUICHIHOHN OJUTHKN — M3MEHEHHE NTaHHON TUBHUACHIHON HOIUTHKH,

IpU OTCYTCTBMU YTBEP)KICHHOH OMHUTEHTOM aKTWBa W (MJIM) SMUTEHTOM ba3oBbIX akiuii
JTUBUICHIHOM MOJUTUKU yTBEPkKACHHUE (IPUHATHE) COOTBETCTBYIOLIECH TMBUIEHAHON TOJUTHKY;

BBIITYCK DMHUTEHTOM aKTHBa OIMIIMOHOB, B COOTBETCTBUHU C KOTOPBIMH LI€HA Pa3MEIIEHUs aKIUil BO
WCIIOTHEHUE TPeOOBAHUM 110 ONMIIMOHAM DMUTEHTA aKTUBA HUKE OXKUTAEMON PHIHOYHOM CTOMMOCTH
TAKUX aKUU, ONPEACIeHHON PacueTHbIM areHToMm;

paclpeziesieHre B OTHOLIEHUHU ba30BBIX akIMi UMYIIECTBA, KPOME JECHEKHBIX CPEACTB, aKLIUN WIN
MpaB, OTHOCSAIIUXCS K JTIOOBIM ba30BbIM akIusaM, TEKYIITUM BJajelbiiaM ba3oBeIX akIuii;

BO3HUKHOBEHHE CHUTYyalldd, MPU KOTOPOH B pe3yJbTaTe KaKoro-inOo COOBITHS Yy aKIMOHEPOB
bazoBbIx akumii cHMkaeTcss 00beM MpaB JUO0 TrolocoB MO ba3oBBIM aKIMsIM, U OHU 3aKIFOYHIN
MEXIy coOOH coryamieHue, KOTopoe MpeArnoiaraeT JOMOJHUTEIPHYI0 SMUCCHIO aKIIUHA dMHUTEHTA
ba30BBIX akIuii 10 LEHE HUKE UX 0KUIAAEMOM PHIHOYHOW CTOMMOCTH, ONPENEICHHON PacueTHbIM
areHTOM, B LI€JIIX BOCIOJHEHUS UX YTPAUYCHHBIX MpaB no ba3oBeIM akiusiM;

BBIKYIl DMUTEHTOM aKTHBa WM, eciu Pedepencubim aktuBoMm sBisgercs ['JIP nmu AJIP, smutenTom
ba30oBbIX akLMil COOTBETCTBYIOIIMX AaKLUMUW IO CTOMMOCTH, KOTOpas, IO MHEHHIO PacdeTHOro
areHTa, SABJISIETCS 3aBBILICHHOM.

B cnywae ecnu B Pemienun o mopsake pacdera IOTOTHUTEIHLHOTO JOXOJA OIPENeTIeHO HECKOIbKO
Pedepencurpix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUMTACTCS] HACTYIHMBIINM, €CJIH JII000€ U3
YKa3aHHBIX BBIIIE COOBITHI HACTYNHJIO B OTHOILEHHH Jr000oro PedepencHoro aktua, BKIIIOUYCHHOTO B
Kop3uny.

Hacrynnenane CoObITHSI KOPPEKTUPOBKH OIpeenseT PacyeTHbI areHTt, AEUCTBYsI JOOPOCOBECTHO H
KOMMep4ecKd 000CHOBAHHO.
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CoObITHe HapylIeHHs PbIHKA — JI000€ M3 CIeNyIOIUX COOBITHH, NEHCTBHE KOTOPBIX MPOAOIDKACTCS
0oJiee BOCKMU TTOCIIEIOBATEIBLHBIX PAa00OUNX JTHEH:

1) Cooii Topros;
2) Cooit Oupxu;

3) BnemnanoBoe 3aKpbITHE.

CroenuanbHoe cCOObITHE KOPPEKTUPOBKHU — JIH000€ U3 COOBITUI B OTHOLIEHWU PedepeHCHbIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro aktuBa, a MIMEHHO:

e B ciayudae eciau PedepeHCHbIM akTHBOM sABIseTcd HHIEKC, CrenuaabHbIM COOBITHEM
KOPpPEKTHUPOBKHU siBisieTcss Hapyienue nnaekca;

e B cinyuae ecnu PedepencHbiM aktrBoM siBiisiercs maid ETF wim naBectunmonsasiii nait [TN®,
CneuuanbHbIM CcOOBITHEM KOppeKTHUpoBKHU sBisiercss Hapymenue ¢donga. [lait ETF u
nHBeCTULIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Ian»;

e B ciyuyae eciau PedepeHCHBIM akTHBOM SBIISETCS OAMH MWJIM HECKOJIBKO TOBAapoOB, W/WUIM
NPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB HA TOBAphl, W/WJIM TOBAPHBIX WHAECKCOB, H/HIN
TOBApPHBIX CTpPATEeTUil, OCHOBAHHBIX Ha II€HAX TOBAapOB MM MPOM3BOJIHBIX (DUHAHCOBBIX
MHCTpyMEHTaxX Ha ToBaphl, CrenuaibHbIM COOBITUEM KOPPEKTHPOBKHU siBisieTcss Hapymienue
TOBapa;

e B ciywyae eciu PedepeHcHbiM aktuBoM siBisiercs (CraBka, CrHenuandbHBIM COOBITHEM
KOPPEKTUPOBKU sABJIsieTcs: Hapyiienue crtaBku;

e B ciuyuyae ecnu PedepeHCHbIM aKTHBOM siBIsieTcsl BaiioTa, CrnenuanbHBIM COOBITHEM
KOPPEKTUPOBKH sIBIIsieTCS Hapylenue BaIIOTHI;

e B ciyyae eciu PehepeHCHBIM aKTHBOM SBJISIETCS BAJIFOTHAS Mapa, TO €CTh 3HaYeHHE OOMEHHOTO
Kypca BaJIOT, BBID&KEHHOE B €IMHHUIAX OAHOM BamoThl («OCHOBHAas BaJiOTa») 3a OAHY
eAMHMILY Jpyrod BamioThl («AJbTepHaTHBHas BamioTay), CrnenuanbHbIM — COOBITHEM
KOPPEKTHPOBKH SBIISIETCS JTH000€ U3 CIETYIOINX COOBITHIA:

—  MHOXECTBEHHOCTh BaJIOTHBIX KypCOB;
—  Crnusguue BaJIOTHL.

CroHcop HMHACKCA — JIMIO0, OCYHICCTBIIAIOIICS pacyeT /U HY6HI/IKaHI/IIO HHACKCA, OMMPEACICHHOTO B
Pemenun o MOopAAKE pacucTa OJOIIOJIHUTCIBHOI'O J0X0Aa B KAY€CTBEC PC(bCpCHCHOFO AaKTHBaA.

CraBka — MMPOLCHTHAA CTaBKa, BKJIIOYAA IMOKA3aTCIN I/IH(l)J'I}II_II/II/I " UHBIC MHIAUKATOPHBI, BbIPAKACMBIC B
MMPONCHTAX W 3aBUCAIINEC OT BPEMCHU IIPU UX PaACUECTC, OINPEACIICHHAA B Pemennu o MOpAAKE pacyeTa
JOIIOJITHUTCIIBHOT'O 10X04a B KAYCCTBEC PC(I)epCHCHOFO aKTHBa.

CyIIecTBeHHOS M3MEHEHHE OOCTOSATENhCTB — HACTYIUICHHE COOBITHH, KOTOpPBIE HE 3aBHCAT OT BOJH
OMUTEHTa U SIBISIOTCS YPE3BBIYAMHBIMU W/WIM HEMPEAOTBPATHMBIMU B CIOKUBIIUXCS YCIOBUSX,
BKJIIOYAsi, HO HE OTPAHWYMBASCH, CICAYIONIHE OOCTOSTENHCTBA: OOBSBICHHE BOWHBI, (PaKkTHUYECKas
BOIHA WK (paKTHYECKHE BOCHHBIE JEWUCTBUS; TPaKJAaHCKUE BOJHEHUS; dMUAEMHU; OloKaaa; amMbapro;
3eMJICTPSICEHNE, HAaBOAHCHHE, TEXHOTEHHAs KaTacTpoda, moxap WIH JAPyrue CTUXUHBIC OSJCTBYS, U B
pe3ysibTaTe HACTYIUIEHUS KOTOPBIX Uit OMUTeHTa W/iiu [loTeHIMaIbHBIX KOHTPAreHTOB MO XEIKY
CTaJI0O HEBO3MOXKHBIM HUCTIOJTHEHUE 00513aTEILCTB 10 bruprkeBbIM 00aUTaIusM (B OTHOIICHMH DMHUTEHTA)
u/umi [ MImOTeTUYECKUM CIeNIKaM XE/DKHPOBAHUS, a B OTHOIIEHUU [1OTeHIIMAaTbHBIX KOHTPAreHTOB I10
XEJDKY CTano Obl HEBO3MOXKHBIM, eciii Obl [ mmoTeTnueckasi cieika XeKUpOoBaHUs ObuTa (PaKTHUUECKH
3aKJII0YCHA.

Tpancdopmarus PedepeHcHoro aktuBa — mo060e U3 cOOBITUI B OTHOLICHWU PedepeHCHBIX aKTHBOB B
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3aBUCHMOCTH OT THIa PehepeHCHOT0 aKTHBa, a UMEHHO:
1) s Axuwit:

(a) M3MeHEeHWEe HOMHMHAJIBHONW CTOMMOCTH W/WJIM KOJWUYECTBA HAXOJMSIIErocs B  OOpalleHUuU
PedepencHoro aktuBa 6€3 U3MEHEHUS BETMYMHBI aKIIHOHEPHOTO KamuTajla, B TOM 4yHucie B (opme
IpoOICHUS, KOHCOJNWIAIMKA WM KOHBepTamuu PedepeHcHOro akthBa (KpoMe CiIy4yaeB, KOTjia
KOHBepTaHI/ISI ABIISICTCA pGSYHBTaTOM HOFJIOH_IGHI/ISI), KOTOpOG HpI/IBeJIO NN MOXKET HpI/IBeCTI/I K
TOMy, 4TO Ha IieHy PedepeHcHoro aktumBa OyIyT OKa3bIBaTh BIUSHUE HEPBIHOYHBIC (DAKTOPHI,
BO3HUKHOBCHHUEC KOTOpBIX HCJIb3s1 6BIJIO HpCI[BI/I,HeTL 158 Hpe[[CKa?;aTb Ha I[aTy paSMGH_IGHI/ISI
bupskeBpIx oOnMTanMii ¥ BO3HMKHOBEHHWE KOTOPHIX HE 3aBHUCHUT OT BOJU OMHUTCHTA W/WIH
Pacuernoro arenra;

(6) oObsaBnenune BueouepeqHbIX TUBUIEHIOB;
2) Ui BaJIOTHI:

JCEHOMHMHALUs (M3MEHEHHE HapULATeIbHOH CTOMMOCTH JIEHE)XHBIX 3HAKOB) JIIOOOH M3 BallOT B
BAIIOTHOHM Tape, K KOTOpPOH HMMeeT NpuBsA3Ky PedepeHCHbI akTuB, JMOO0 CTaHIAPTHBIX €IWHUI], B
KOTOPBIX BBIPAXKAETCA COOTHOILIECHNE BAIIOT B TAKOW BaJIKOTHOU I1ape;

3) I TOBapOB:
HU3MECHEHHE €IMHNII K3MEPEHUS CTOMMOCTH TOBapa MJIM CIIOC00a BBIPAKEHHUS IIEHBIL.

[Tpu 3Tom k Tpanchopmanmu akTHBa HE OTHOCUTCS COOBITHE, OMMCAHHOE B TOJMYHKTE (a) MyHKTa 1)
BBIILIE, €CIU B pe3yJbTaTe YKa3aHHOIO COOBITHS HPOM3BOJIUTCS COpa3MepHOe u3MeHeHue LleHbl
PedepencHoro aktuBa B aTy Havajga pa3MemieHHs BUpXeBbIX OOIHMramuii myTeM peTpoCHeKTHBHOM
koppekTrpoBkH [Ipumennmoii bupskeit Llensr PedepencHoro aktuBa.

[lena — PedepencHoe 3naueHue, npenacrapisioniee coboit abCOMOTHOE 3HAYEHHE 1IEHBI (KOTUPOBKH)
Pedepencnoro aktuBa, onpezaenseMmoe 1o naHHbIM [Ipumenumoii bupxu, ecnu nHOe He yKa3aHO HUXKE.

B cinydyae nHeBo3MmoxHOCTH omnpenenuTh LleHy kakoro-mubo PedepencHoro aktuBa B CBS3H C
HEBO3MOXKHOCTBIO ~ OMpENEeNUTh IeHy (KOTUpOBKY) PedepeHcHoro axktuBa 1eHa (KOTHPOBKA)
Pedepencroro aktuBa ompenensercss PacdueTHbIM < areHTOM B TIOPS/IKE, YCTaHaBIMBAEMOM
YIOJTHOMOYEHHBIM OpPraHOM (WJIM YTOJTHOMOYEHHBIM JOJKHOCTHBIM JUIIOM) DMHTEHTa B Pemenun o
MOPsIIKE pacueTa JOMOTHUTEIHHOTO 0X0/1a 10 JaThl Hauaja pa3MelieHus: bupkeBbix oOnuramuii.

B cnydae nHactymnenuss CoObiTus KoppekTHpoBku lLleHa ompexpensieTcss ¢ y4éTOM KOPPEKTHPOBOK,
IIPOU3BOIMMBIX PacUETHBIM areHTOM B COOTBETCTBHUU C ITYHKTOM 12.2 PenieHus o BBITyCKeE.

OMUTEHT aKTuBa — JIMLO, BBITyCTHUBIIEE W (WJIM) 3SMHUTHPOBABIIEE LIEHHYIO OyMary, SIBISIOLIYIOCS
PedepeHcHBIM aKTHBOM.

IOpuanueckoe orpaHu4eHre — 0OCTOSITENBCTBO, CBUETENIBLCTBYIOIIEE O JEUCTBUAX TOCYIapCTBEHHBIX
OpPraHoB, CIIOCOOHBIX BOCHPEIMSATCTBOBAaTh HCIOJHEHUIO 00s3aTeNbcTB OMHUTEHTa MO bupxeBbM
o0nuranusM, CyIIECTBYIOUIMX MM MOTEHIMAJIbHBIX 0053aTeNbCTB DMHUTEHTa M (WiIM) J1H000ro u3
[ToTeHManbHBIX KOHTPAreHTOB MO XeKy (Moboro u3 [unepos-opueHtupon) no ['mmorernueckoit
ClIeJIKe XeKUPOBaHUS (€CIH Takas CeJIKa 3aKIroueHa (MMeeT MeCTO), WM eclii OblI Takas cienka Oblia
3aKJIIOYEHa Ha MOMEHT MHCIIOJHEHHS COOTBETCTBYIOIETO OOCTOSITENbCTBA), BbIpaXKarolleecs B
CIIEYIOIIIEM:

(a) mpuHATHE WIM U3MEHEHHE KaKoro-mubo MPUMEHMMOIO 3aKOHAa WJIM HWHOTO HOPMAaTHBHOTO
MPaBOBOTO aKTa (B TOM YKCJI€ HAJOTOBOTO 3aKOHOJATENbCTBA), UIIN

(0) m3manwe HOBOW OQHIMATbHOM NpPaBOBOM TNO3MLMHU (T.. TPABOBOM TO3WIUH, HMEIOIICH
0011e00s13aTeIbHyI0 CUITy, U (MJIM) 00sA3aTeNbHYI0 CHIIY JJIS CYJOB WJIM NPAaBONPUMEHUTEIHHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYAAapCTBa), B TOM YHCIIE TOJKOBAHUS WM HM3MCHEHUS B
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TOJIKOBAHWUU KaKUM-JTHOO CYJIOM, TPETEHCKUM CYJOM WA PETYIHPYIONINM OPraHOM, 00JIadaroIIuM
COOTBETCTBYIOIIUMH  TOJTHOMOYHMSMH, KakKOro-iu00 MPUMEHHMMOTO 3aKOHAa WM  HWHOTO
HOPMAaTUBHOTO TPABOBOTO aKTa (BKJIIOYAs TO00E TaKoe JCWCTBHE, OCYIIECTBICHHOE HAJOTOBBIMHU
opraHammu),

U BIIEKYIILIEE JII000€ U3 CIEAYIOMINX MTOCIEACTBUI:

(1) ropuanveckyro HEBO3MOKHOCTh DMHUTEHTA OBbITh SMUTEHTOM BHpPKEBBIX OOJIUTAINIA, OCYLICCTBIISAT
IUIaTeXHU 110 bupkeBbIM o0nuranusM, noramaTb bupsxessle o0nuranyuy, B TOM YUCII€ B pe3yJIbTaTe
INPUHATHS WM HM3MEHEHMsI KaKoro-imOo IPUMEHUMOrO 3aKOHa WM HMHOIO HOPMaTHBHOIO
[IPaBOBOI'O aKTa, WU

(2) ropuanveckyr HEBO3MOXHOCTh DMHUTEHTa U (WiH) J1t000ro u3 [ToTeHIHATbHBIX KOHTPAr€HTORB I10
XemKy (moboro w3 JlWIepoB-OpUEHTUPOB) MO ['MIIOTETUYECKOW CHENKE XEIHKUPOBAHUS HMETh
npaBa U (UJIM) HECTU OOA3aHHOCTH (B YAaCTHOCTH, MO MPUHATHIO WIM COBEPILICHUIO IJIATEXKE) IO
cnenke ¢ PedepeHcHbIM akTHBOM (B TOM 4HCIE OOs3aHHOCTH MO [HMMOTETUYECKOW CleKe
XeIDKUPOBAHUS U (UIIN) 10 MPUOOPETEHUIO UITH OTUYXkAeHUI0 PedepeHcHoro akTuaa).

ETF — unocTpanHbIil OMpKEBOI MHBECTUIIMOHHBIN (DOHI.
Wuble cBeneHus, noiexaliue yKa3aHuio B HaCTOAILEM IYHKTE, IpUBeieHbl B yHKTE 9.3 [Iporpammsl.

5.5. llopsaook u cpok éviniamul 00xX00a HO 00AUZAUUAM
A) Kynonnwtii 00x00

Beinnata kynoHHoro 1oxoja no bupxeBbiM 00aUranusamM Npou3BOJUTCS JEHEKHBIMU CPEICTBAMU
B POCCUUICKUX pyOJIsiX B O€3HAIMYHOM MOPSIKE.

KynOHHBIfI J0X0J 3a COOTBeTCTBYIOH_[I/II\/’I KyHOHHBII\/'I NEpUOoa BBIIIAYUBACTCS B NATy OKOHYAHUA
COOTBCTCTBYIOIICTO KYIIOHHOTI'O IE€prUoaa. HOpS[I[OK OMpECACIICHUA JaTbl OKOHYaHHA KaKA0T0 KYIIOHHOT'O
nepuonaa 1o BI/Ip)KeBHM O6J'II/IFaI_II/I$IM YKa3aH B ITYHKTC 54 HacTosero Pemenus o BBIITYCKC.

Kymnounnsrit 1oxoa mo HepazMenieHHbIM bupikeBbIM 00IUTaIMsAM UK 110 BUp)KeBbIM oOIUTaIMsaM,
nepeBeIeHHbIM Ha cueT DmuTeHTa B HP/I, He HauncinseTcs U He BBIIIJIaUMBAETCSI.

b) /lonoanumenvusiii 00x00

Beinnata 0nOAHUTENBHOTO J0XOAa MO bBupeBbIM OOIUranusM MPOU3BOAUTCS JEHEKHBIMU
CPEICTBAaMH B POCCUMCKHUX PYOIIsSIX B O€3HAIMYHOM MOPSIKE.

I[OHOJ'IHI/ITCJ'ILHHﬁ J0X0 3a COOTB@TCTBYIOH_II/II‘;I nepuon JOIIOJIHUTCIIbHOI'O J0X0Ja
BBIIJIAYUBACTCA B JaTy OKOHYAHUA COOTBETCTBYIOIICTO MEPpUOaa JOMOJIHUTCIBHOI'O JOX0Aa.

JloToMHUTENBHBIA JTOXOJI TO Hepa3MeUIeHHbIM bHpXeBbIM oOnHranusM win 1mo bupxkeBbiM
oOnurarusM, mepeBeicHHbIM Ha cueT OmuteHTa B HPJl, He HauncnseTcs v He BBITIaYuBaeTCs.

Ilopaook eviniamel 00xo0a no obauzayuam, ¢ mMom yucjie nOpAOOK eéwvinaamul (nepeoayu)
00X00a no 00auUaAUUAM 8 HEeOCHENCHOU (hopme 6 cyuae, eciu RO OOIUZAUUAM RPEOYCMAMPUBACHICA
00x00 6 HeldeHexscHOU (popme: bupxeBbie O0ONUTaMK SBISIOTCS IIEHHBIMA OymaramMu C
[EHTPATN30BaHHBIM yUETOM ITIPaB.

OMUTEHT HCIIOJHSIET 00A3aHHOCTH I10 OCYHICCTBJICHHUIO BBIILJIAT IO LCHHBIM 6YMaFaM, IpaBa Ha
KOTOPBIC YYUTBIBAIOTCA JACTIO3UTApPHUEM, IYTEM MNCPEUHHUCICHUA MACHCKHBIX CPEACTB ACIIO3UTAPUIO,
OCYHICCTBIIAOLICMY L[eHTpaHI/ISOBaHHBIﬁ YUCT IIpaB Ha BI/Ip)KCBLIC O6JlI/IFaLII/II/I.

VYkazaHHas 00s3aHHOCTh CYUTACTCS UCHOJHEHHOW DMHUTEHTOM C JAThl MOCTYIUICHHS JICHEKHBIX
CPEICTB Ha CYET JCMO3UTApHsi, OCYIICCTBISIONIETO ICHTPAIM30BAHHBIN ydeT TpaB Ha bupikeBbie
oOJmMrarnuu.

Brnanenbupl bupkeBbIX oOmuraumii ¥ HMHBIE JIMLQ, OCYIIECTBIIAIONIME B COOTBETCTBHH C
GbenepanbHBIMU 3aKOHAaMM IIpaBa 10 bupkeBbIM o0OJUranusM, MHOJY4arOT MPUYUTAIOLNIMECS WM
JICHEXHBIE BBIIIJIATHI IO BUpKeBbIM 00IHMranusiM uepes Aerno3uTapuil, OCyIECTBISIONNN YUeT MpaB Ha
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BbupskeBbie oOauranuy, 1eMNOHEHTaMU KOTOPOTrO OHU SIBISOTCS. [l momyueHus BbITUIaT o bupkeBbIM
obnuranusaM yKa3aHHbIE JIMIA JOJKHBI UMETh OAHKOBCKUI CUET B POCCUHCKHUX PYOJIsiX, OTKPhIBAEMBbIN B
KPEIUTHON OpraHu3alyH.

[lepenaya neHeXHBIX BBIIIAT B CYET BBIIUIATHL J0X0Ja 110 bHpXeBbIM oOauUTaIusaM
OCYIIECTBJISICTCS JICTIO3UTAPUEM B COOTBETCTBUU C TOPSAJIKOM, MPETYCMOTPEHHBIM cTaThed &.7.
®denepanpHoro 3akoHa oT 22.04.1996 N 39-®3 "O peiHKe HeHHBIX Oymar", ¢ OCOOCHHOCTSIMHU B
3aBHCHMOCTH OT CII0c00a ydeTa npaB Ha bupskeBbie 00IHUrauu.

Ecin parta BhIIIaTa KyNOHHOTO [OXOJAa WM JlaTa BBIILIATHI JOIOJHHUTEIBHOIO [OXOAA IIO
BupskeBbIM 0OIHMransaM MPUXOAUTCS HA HEPAOOUM Mpa3AHUYHBIN MM BBIXOAHOH JI€Hb, HE3aBHCUMO
OT TOro, OyJIeT JIM 3TO TOCYJAapCTBEHHBIH BBIXOJHOW JI€Hb WJIM BBIXOAHOHM JAEHb JUIl pacueTHbIX
orepanui, To MepeYrcIeHne HaIe)Kalleil CyMMBbI IIPOU3BOJUTCS B TIEPBBINA PaOOUHii IeHb, CIICAYIOIINN
3a HepaOOuuM IPa3IHUYHBIM WIN BBIXOAHBIM AHeM. Bnanenen bupxesbix obnuranuii He UMeeT IpaBa
TpeOOBaTh HAYMCIICHUS TNPOLEHTOB WM KAaKOW-TMOO WHOW KOMIICHCAIlMM 3a TaKyl0 3a/IepKKy B
IIaTexke.

5.6. Ilopaook u ycnoeus 00cpounozo nozauieHusA 00nuzayuil

HPCHYCMOTpeHa BO3MOXHOCTb JOCPOYHOI'O IIOrallCHHUS BI/Ip)KCBBIX O6J'II/Il"aI_[I/II‘/'I 110 TpC6OBaHI/II-O
HX BJIaJCIBLCB U IO YCMOTPCHHUIO OMHTECHTA.

Wubie cBeeHms, MoANIekKalie YKa3aHUIO B HACTOAIIEM IMyHKTE, MpUBeAeHBI B 1. 9.5 [IporpaMMel.
1) ocpounoe nocawenue oupircesvlx ooauzauuil no mpetosanuio 61a0enblyes

[TpemycMoTpeHa BO3MOXKHOCTh JIOCPOYHOTO MoramieHusi bupskeBbix oOiuranuii mo TpedoBaHMIO
WX BJIAJIENBLIEB B COOTBETCTBUM C 11. 9.5.1 [Iporpammsi.

TpeGoBanue (3asiBI€HHE) O IOCPOYHOM MoOrameHuu bupkeBbIX OOIUTanuii HampaBlsSeTCs MO
MpaBuiiaM, YCTAaHOBJIEHHBIM 3aKOHOIaTeNIbcTBOM Poccuiickoit denepanmm.

Jluno, ocymiecTBIsIONIEEe MpaBa MO ILIEHHBIM OyMaraM, €ciM ero npaBa Ha IEHHble Oymaru
YUUTHIBAIOTCS HOMUHAIBHBIM JIepKaTeleM, HHOCTPAaHHBIM HOMUHAJIBHBIM JIepKaTesieM, HHOCTPAHHON
OpraHM3alyel, IMELIEN IPaBO B COOTBETCTBUU C €€ JIMYHBIM 3aKOHOM OCYLIECTBIIATH YUET U MEPEXO]L
IIpaB Ha LIEHHbIE OyMaru, WM JIMIIOM, OCYLIECTBIISIOIIMM LIEHTPAIN30BAHHBIN yUeT MpaB Ha IIEHHbIE
Oymaru, peanusyeT ImpaBo TpeOOBaTh IMOTAIEHUs NMPUHAIEKAIUX €My HEHHbIX Oymar myTeM Jadu
yKa3aHUH (MHCTPYKIMI) TaKUM OpraHU3alUsIM.

Co nua nonyuenust HPJ] nian HOMUHAIBHBIM AepskaTenieM bupikeBbIX oOiuranuii ot BiajenbLa
bupxeBpix oOmuranuii ykaszaHus (MHCTPYKIMHM) O TNpeabsBieHHMH TpeOoBaHHS O JOCPOUHOM
norameHny bupskeBbix obnuranuii u 10 1HA BHeceHus o cuety HPJI miaM HoMuHanbHOTO AepikaTenis
3anucei, CBA3aHHBIX C TaKUM JOCPOYHBIM TOramieHueMm, JUO0O0 A0 JHS MOJy4eHUs HHPopMaiuu o0
OT3bIBE BIIAJIENIBIIEM CBOEro TpeOOBaHUS BiIajeNel] He BIpaBe pacnopspkathesi bupkeBbIMU
o0HUranusMu, NpeabsSBICHHBIMH Ul JOCPOYHOTO IMOTAUIeHHs, B TOM YHCIIe MepefaBaTh UX B 3aJ0T
100 oOpeMeHATh ApyruMu crnocobamu, o yem HPJl u HOMuHanbHBIA Aep)karenb 0e3 MOopydeHUs
BJIa/IETIbIIa BHOCAT 3aIlMCh 00 YCTAHOBJIEHUHU 3TOTO OIPAaHUYEHHUS MO CYETY, Ha KOTOPOM YUUTBHIBAIOTCS
ero npasa Ha bup:xeBbie oOmUranuy.

Brnagenbipl u MHBIE WA, OCYILIECTBISAIONINE B COOTBETCTBUU C (pe/iepalIbHBIMHU 3aKOHAMHU ITpaBa
no bupkeBbIM 0OIUTanusaM, MONIy4alOT TPUYUTAIONIMECS UM JIEHE)KHBIE BBIIIATHI B CUET JOCPOYHOTO
noranieHyusi bupkeBbIX oOnuranuii dyepe3 Oemo3UTapui, OCYIIECTBISIONIMN ydyeT NpaB Ha IIEHHbIE
Oymaru, 1eMOHEHTaMU KOTOPOTO OHM SIBIISTFOTCSL.

OMUTEHT UCHOJHSET 00S3aHHOCTH 10 OCYIIECTBICHHUIO JEHEKHBIX BBIIJIAT B CYET JTOCPOYHOTO
norameHust bupxkeBbIX oOnuranuii myTeM ImepeduciieHus JeHexxHbIXx cpenctB HPJl. VYkazannas
0053aHHOCTh CUMUTAETCA UCHOJHEHHOM DMHUTEHTOM C JaThl MOCTYIUIEHUS JEHEXKHBIX CPEICTB Ha CYET
HP/I.

JocpouHoe noramieHne bup)keBbIX 0O0MUTamuii MPOU3BOIUTCS ICHEKHBIMU CPEJICTBAMH B PYOIIsIX
Poccuiickoit @eneparuu B 0e3HATUYHOM TOPSIIKE.
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PemiennemM o BBIIYCKE HE IPEAYCMOTPEHA BBIIIATa JOINOJHUTEIBHOIO 10XOAAa K CTOMMOCTH
JOCPOYHOTO IMorameHuss bupxessix o0auranuili mo TpeboOBaHUIO UX BIJIAAEIBIEB (KaK OH ONpPEIEIEH B
nyHkte 5.4 Hacrtosimero PemienHust o Bwimycke). Bo m30exaHue cCOMHEHHMI B Cilydae, €CIM JaTa
JOCPOYHOr0 THorameHus bupskeBblx oOnuranuii coBmajaeT ¢ JaTroil, B KOTOPYIO JOJDKEH ObITh
BBIIUIAYEH JOMOJHUTEIbHBIA J0XO0J B COOTBETCTBUU C II. 5.5 HacTosAlIero PemieHus o BBIMYCKe,
JONOJHUTEIbHBIN JOX0A K CTOMMOCTH JAOCPOYHOrO IorameHus bupkeBpIX oOaMranuili He MOAJIEKUT
yIuiare.

WHble cBefeHUs O MOPAIKE U YCIOBHUAX JOCPOYHOrO IorameHus bupikeBblx oOmuranui mo
TpeOOBAHUIO UX BJIAJIENIbLEB MpUBEACHHI B 1. 9.5.1 [IporpamMmel.

JlononHuTeNbHBIE CIy4Yau JOCPOYHOrO moramieHus bupikeBblx oOiuranuii mo TpeOOBaHUIO HX
BJIQ/IEIBLIEB HE MPEIYCMOTPEHBI.

2) /locpounoe nozawenue 6upceswvlx 0oauzayuii RO yCMOMPEHUIO IMUMEHMA

[IpenycMoTpeHa  BO3MOXKHOCTh  JOCPOYHOTO  ToramieHusi  BupkeBpIx — oOmuramuii 1o
YCMOTPEHHUIO DMUTEHTA B COOTBETCTBUH C 1. 9.5.2 TIporpamMmsl.

JlocpouHoe moramieHue (4aCTUYHOE JOCPOYHOE MorameHue) bupkeBblx  oOnaurauuit
IIPOU3BOIUTCS ICHEKHBIMU cpesicTBaMU B pyoisix Poccuiickoit @enepannu B 0€3HAIUYHOM MOPSIKE.

B ciyyae npuHsATHS DMUTEHTOM PEIICHUSI O 803MOMCHOCMU AOCPOUYHOTO TMOTaIIeHus] bupxkeBbIx
obnuranuii Mo ycMOTpeHHI0 OMHTeHTa B coorBercTBUM C 1. 9.5.2.1 IIporpammsbl, Pemenue o
JOCPOYHOM TIOTAIICHUU TPHHUMACTCS W IMyOJUKYeTCsl JO JaThl Havaja pa3MeIlleHus bBHupKeBbIX
o0iHranuii 1 MOXET COJIePKaTh YCIOBUE O TOM, YTO JIOCPOYHOE MoramieHre bupikeBbix oOiuraiuii mo
YCMOTPEHHIO DMHUTEHTa OyJIeT OCYIISCTBIACHO B ciy4ae, eciu 3a 5 (maTh) paboumx AHEH 10 JaThl
OKOHYAHUS OMpPEJIEJICHHOTO B TaKOM DEILIEHUH KYMOHHOro mepuoaa nocturaercs bapeep morameHus
(manee — «JlaTa oleHKW).

PacuérHblil areHT B TeueHue 2 (IByX) pabouux AHeW ¢ Kaxaoil JlaThl OLIGHKH OIpeaenseT
JOCTHMKEHHE WM HEIOCTHKEHHE Ha COOTBETCTBYIONIYIO aary bapbepa morameHuss U nepemaért 3Ty
nH(pOpMaLIUI0 DMHUTEHTY.

Wndpopmannsa o poctwkeHue bapbepa moramieHusi packpblBaeTcs OMUTEHTOM B (QopMe
COOOIIEHUsI O CYIIECTBEHHOM (hakTe B CIEAYIOIIME CPOKM C JaTbl MOJYyYeHHS OMHUTEHTOM OT
PacuetHoro arenra yBe1oMJIeHHs O TOCTHKEHUU bapbepa noraiieHus:

- B Jlente HoBocTel — He mo3aHee 1 (OqHoro) pabouero aHs.

Bo wu3bexanme coMmHeHuil onyOnukoBaHHOe PemieHne O JOCPOYHOM TIOTAIlIEHUHM MOXKET
npegycMaTpuBaTh JOCPOYHOE MoramieHue bupikeBblx oOnuranuii 1o yCMOTPeHHMIO DMHUTEHTa B J1aTy
OKOHYAHUS OINpPEAEIEHHOI0 B TAKOM PELIEHUU KYyMOHHOTO MEepHo/ia BHE 3aBUCUMOCTH OT JOCTHKEHUS
baprepa noramienus.

B cmydae ocyuiecTBiieHHs JIOCPOYHOTO IMOTAUIeHHs] (YaCTUYHOTO JOCPOYHOTO TIOTallleHus)
bupskeBbIX 00IMranuii o yCMOTpPEHHIO SMUTEHTA MPEAyCMOTPEHA BhIIIaTa JOMOJHUTEIBHOTO 10X01a
K CTOMMOCTH JIOCPOYHOTO (YaCTUYHOTO JOCPOYHOro) moramieHust bupxeBpix oOnuranuii (kak oH
ompeaenéH B nyHKTe 5.4 Hactosmero Pemenus o Beimycke). Cnoco6 (popmyna) pacyera
JOMOJHUTEIBHOTO 1I0X0/1a B CIIy4ae OCYILECTBIEHUS JOCPOYHOTO MOTaIlIeHUs (YaCTUYHOIO JOCPOYHOTO
norameHust) OyJIeT ompeAesieH pelleHHeM OMHUTEHTa O pa3Mepe (IOpSAO0K ONpeseeHUs pa3Mmepa)
JOTIOTHUTENBHOTO Toxoa (PenreHrem o mopsiake pacdera JOIMOIHUTEIBFHOTO JT0X0/a).

JlononHuTENBHBIE CIIy4aW JOCPOYHOIO IOTAIIEHHs 10 YCMOTPEHHI0O OMHTEHTa, K CIydasm,
yKa3aHHBIM B ITyHKTE 9.5.2 [IporpaMMsl, HE YCTaHOBJIECHBI.

WHble cBefeHUS O TMOPAIKE W YCIOBHUAX JOCPOYHOrO MOTalleHusi bupkeBbIX oOnuranuii mo
YCMOTPEHHIO SMUTEHTA IPUBEIEHBI B 1. 9.5.2 [TporpaMmsbl.

5.7. Ceedenus 0 niamerscHvIX azeHMax No 00 IUAUUAM
[TnaTexxHbIi areHT 110 bup)keBbIM oOnuranusiM He puBiekaercs. [loramenne u BoIIIaTa J0X0/I0B

110 BI/Ip)KeBI:IM O6JII/II‘aI_II/ISIM OCYHICCTBIIAIOTCA OMHTEHTOM CaMOCTOSTEIIBHO.
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OMHUTEHT MOKET Ha3HA4yaTh IUIATEKHBIX ar€HTOB U OTMEHATH TaKUE Ha3HAUCHM:

® T[pPU OCYIICCTBICHUHU JOCPOYHOTO IMOTAaIlCHHs] BUpKeBBIX oOMUranuii 1mo TpeOOBAaHHIO X
BJIQJIETBLEB B COOTBETCTBUH C II. 9.5.1 IIporpammsr;

® IMpU OCYIICCTBICHHHM IUIATeXKEH B TMONB3y BIAACIbIEB bHPKEBBIX oOIMranuii B
COOTBETCTBYIOILIUX CIy4dasiX, yKa3aHHbIX B 1. 9.7 [IporpamMmsbi.

OMHUTEHT HE MOXET OJHOBPEMEHHO HAa3HAYUTh HECKOJIbKUX IUIATEXKHBIX areHToB Mo Brimycky
buprkeBbIX oOnHTranuii.

Ilopadox packpvimus ungopmayuu 0 maxux 0eiicmeunx:

Wupopmanus o0 Ha3HaYeHMM OMUTEHTOM  IUIATEKHOTO  areHTa U OTMEHEe  TaKHMX
Ha3HAYEHUI/M3MEHEHUI pacKpbIBaeTCs DMUTEHTOM B (OpME COOOIIEHHS O CYIIECTBEHHOM (hakTe B
COOTBETCTBUM C HOPMATUBHBIMU aKTaMHU B cepe (MHAHCOBBIX PHIHKOB B CIIEAYIOIIME CPOKH C JaThl
COBEPILICHHS TaKUX HA3HAUYECHUH TMO0 UX U3MEHEHHIA:

- B Jlente HoBOCTEH — He mo3nHee 1 (OmHoro) pabovero aHS.

5.8. Ilpekpawenue o6a3amenbcme KpeoOumHoUl Op2aHu3ayuu - IMUMEHMA no 6bIName cymMmobl
OCHOGHO20 007124 U HEGHINIAAYEHHO20 Npouenma (KynoHa) no o00au2auyuAM, a MaKHce no
dunancosvim canKyuAM 3a HEUCNONHEHUE 00A3AMeNbChE NO 00IUAYUAM

5.8.1. Ilpexpawenue ooa3amenvcme no 0oauUZAUUAM

[pekpaienue 00s3aTenbCTB 110 BUpKEeBBIM OOIUTALAAM HE MTPEyCMOTPEHO.

5.8.2. Ilpowenue oonza no obauzayuam cyoopoOuUHUPOBAHHO20 0OAULAYUOHHO20 3AUMA
[Tpomenue nonra mo bupkeBbIM 0OJIUTALIKASAM HE MTPEYCMOTPEHO.

6. CBereHusi 0 NpuoOpeTeHUN 00U aAnMii

[TpuobOperenne OmuteHToM bupkeBbix oOmuranuii Mo TpeOOBaHHUIO WX BIAJEIBIEB U
npuobpereHne OMUTEHTOM bUpkeBbIX 0ONUranuii o CoryialleHuIo ¢ WX BiajesbleM (BiIaenbllaMi) B
OTHOILIEHUH buprkeBbIX 006IUraIuii HaCTOAIIETO BBIITYCKA HE MPEYCMOTPEHO.

7. CBenenusi 00 odecriedyeHMH UCTIOJHEHHS 00513aTeJILCTB M0 00JIUTralMsM BbINyCKA:

[IpenocraBnenue obecrieyeHUs] HWCIOMHEHUS O00s3aTENbCTB MO bHUpKeBbIM oOJUTranusM He
MIPEyCMOTPEHO.

8. YcioBus 1e1eBOro MCHOJIb30BAHUS JAE€HEKHBIX CPEACTB, MOJYYEHHBIX OT pa3MelleHHus
o0 IMranmuii:

IleneBoe WCHONB30BAaHUS JICHEKHBIX CpPEICTB, IOJYYEHHBIX OT pa3MenieHuss bupkeBbIx
obnuranuii He MpeyCMOTPEHO.

DMUTEHT He HAeHTUPUIpPYeT buprkeBbie 00IUTaINKN KaK «3€JICHbIE OOTUTAIIII.

DOMUTEHT He UAeHTUPHUIHPYeT brpkeBbie 00TUTalny KaK «COIHAIbHBIE OOTUTAIINNY.
DMUTEHT He uaeHTUPUIpyeT buprkeBbie 00IUTay Kak «MH(PPacTPyKTypHBIE OOTUTAIII).
9. CBeieHus1 0 peacTaBUTeIe BJajJe/IbleB 00JIMranmii:

[IpencraBuTens BrajenbiieB bupkeBpIX oOMHUTanmii Ha 1aTy MOANUCcCaHus Pemenns o BITyCKe He
ONIPECIIEH.

10. O0s13aTE€JILCTBO DMUTEHTA:

OMUTEHT 00s13yeTcs 00ecneunTh MpaBa BiIaenbleB bupkeBbix oonuranuii mpu coOMI0AeHUN UMU
YCTaHOBJICHHOTO 3aKOHOIaTeNbcTBOM Poccuiickoit denepanu nopsaka OCyneCTBICHUS ATUX MTPaB.

11. O0s13aTeILCTBO JINI, TPEJOCTABUBIIMX O0ecnevyeHue Mo 00 IUralusam:

[MpenocraBnenue odecneueHus He PEAYCMOTPEHO.
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12. Unble cBeleHUA:
12.1. Nnble cBeaenns no bup:keBbIM 00IuranusiMm

WNuble cBeneHus, MoJyiekalue BKIOYEHUIO B PeleHne o BBITYCKE B COOTBETCTBUH C
[Tonoxxennem banka Poccuu ot 19.12.2019 Ne 706-I1 «O cranmaprax 3MHCCHHM IIEHHBIX Oymar», a
TaK’K€ HHBIC CBEJICHUS, PACKPBIBAEMBIE ODMHUTEHTOM II0 COOCTBEHHOMY YCMOTPEHHUIO, YKa3aHbl B
[Iporpamme.

[TpuoGperatens bupskeBbIx o0IUTranuii CaMOCTOSTENFHO OIIEHUBAET U HECET PHUCK TOTO, YTO €r0
JUYHBIM 3aKOH, 3alpeT WIM HHOE OIPAHWYEHUE, HAJOKEHHBIE TOCYJAPCTBEHHBIMU WJIM WHBIMHU
YIIOJIJHOMOYEHHBIMM OpraHaMH MOTYT 3alpeliaTh EMy HHBECTUPOBATh JEHEKHBIE CPEICTBA B bUpKEBBIC
o0nurauuu WM JIMYHBIA 3aKOH KPEAUTHOM OpraHu3aiiu, B KOTOPOW TaKoe JIUIO OTKPHIBAET
OAHKOBCKUU CUET WJIM JIMYHBIA 3aKOH KPEIUTHOW OpTraHM3allH, MO0 KOPPECIOHACHTCKOMY CUETY
KOTOPO JTOJIKHBI TPONTH BBIILIATHI 10XOA0B M0 bupikeBbIM obmuranusmM B IeHEKHON GopMe U HHbBIE
NPUYUTAIONINECS BIAACIBIy TAKMX LEHHBIX OyMmar JeHEe)KHbIE BBIIUIATBHI, JTUOO 3ampeT WM WHOE
OrpaHUYEHHUE, HAIOXKEHHBbIE T'OCY/IapCTBEHHBIMU WM WHBIMU YIOJHOMOYEHHBIMHU OpPraHaMH, MOTYT
3amnpenarb TaKUM KpEeIUTHBIM OPIaHU3alrsAM Y4acTBOBATh B IIEPEBOJIE CPEACTB, IIPEIHA3HAYCHHBIX JJIS
yKa3aHHBIX BBITUIAT 110 bupikeBbIM 00IUTaLIUSM.

[Tpuobperatens bupkeBbIX oONUTanMii CaAMOCTOSITENFHO OICHWBAET M HECET PHUCK TOTO, 4YTO
JIMYHBIN 3aKOH JIENIO3UTApUs, B KOTOPOM €My OTKPBIT CUET J€N0, IPeAHAa3HAUYECHHBINM JIs ydeTa IIpaB Ha
bupxeBble 00MMrauuy WiIM JIMYHBIA 3aKOH JEMO3UTapHs, MO CYETY JENO KOTOPOro AOJKHA MPOUTH
TpaH3akuus bupxeBbix oOmuranuid, Jmb0 3ampeT MWIM MHOE OrpaHUYCHHE, HaJIOKEHHbIE
rOCyJapCTBEHHbIMM WJIM HWHBIMM YIIOJJHOMOYEHHBIMM OpraHaMH, MOTYT 3alpeimarb JaHHOMY
JIeTI03UTApHUIO COACUCTBOBATh (PMHAHCHPOBaHHIO B buprkeBble o0auraiuu OMUTEHTA.

,Z[CH03I/ITapI/Iﬁ N JOCIMMOHCHT CaAMOCTOATCIIBHO OLCHUBAIOT U HCCYT PHUCK TOIr0, 4TO JIMIHEBIA 3aKOH
erHHTHOﬁ OopraHu3anuu, B KOTOpOﬁ UM OTKPBIT BAJIIOTHBIA OAHKOBCKHI CUET B BaJIIOTC, B KOTOpOfI
MMPOU3BOJATCA paCyYCThI 11O BI/Ip)KeBI)IM O6J'II/IFaIII/I$IM, WU JINYHBIA 3aKOH erI[HTHOfI opraHnuisaluvu, I10
KOPPECIIOHACHTCKOMY CUCTY KOTOpOfI JOJIXKHBI HpOﬁTH BBIIIJIATBI 1O0XOA0B I1O EI/Ip)KeBBIM O6J'II/II‘aI_II/I$IM
B HGHG)I(HOﬁ Q)opMe W UHBIC MPUYUTAIOMUCCA BJIAJICIbIIAM TaKUX HCHHBIX 6YMal" JCHCXKHBIC BbIIJIAThI,
6o 3a1peT niIn HHOC OrpaHUYCHHUC, HaJIOKCHHBIC TroCcy1apCTBEHHBIMUA 5051 HWHBIMH
YOOJIHOMOYCHHBIMH OpraHaMuv, MOTryT 3alpeuiaTb TaKou erI[PITHOﬁ oprann3alv Yy4aCTBOBAaThb B
NepeBoJC CpCACTB, MPCAHAZHAUCHHBIX JJI YKAa3aHHBIX BBITUIAT 110 EI/Ip)KeBLIM 06J'II/II"8.LII/I}IM.

12.2. Tlopsinok onpenenenuss CoObITHSI KOPPEKTHPOBKH M OCYIIECTBJIEHUS] KOPPEKTHPOBKH
B CJIyYasiX, YCTAHOBJEHHbIX B Pemenunm o Bbinycke u Pemennu o mnopsake pacdera
JAOTIOJHHUTEIbHOIO 10X0/12

[Ipu nactymienuun CoObITHSI KOPPEKTHPOBKHM PacueTHbI areHT ompenensieT cojepskaHue U JaTy
HACTYIUIEHUSI COOTBETCTBYIOLIETO  COOBITHS, TPOU3BOJUT KOPPEKTUPOBKH, MPEIYCMOTPEHHBIE
HACTOAIIUM ITYHKTOM, U ONpEeNsieT AaTy WM JaThl BCTYIJICHUS] COOTBETCTBYIOIIMX KOPPEKTUPOBOK B
CHJTy C IIeJIbI0 YCTPaHEHUsI UCKaXEHUH BO BIMSHUU JICHCTBUTENBHOTO 3HaUeHHs PedepeHcHOro akTuBa
Ha CYMMBI BBIIUIAT JIOMOJHUTEIBHOTO J10X0/Aa M0 bup)keBbIM 0OiUraiusm, KOTOpble UMEIOT MECTO B
cBsi3u c HactymuieHueM CoObITHS KOPPEKTHPOBKH. PacueTHBIi areHT Npu  OCYLIECTBICHUU
KOPPEKTHPOBKH 00s3aH J€iiCTBOBaTh JOOPOCOBECTHO, KOMMEPYECKM OOOCHOBAaHHO M Ppa3yMHO,
YUUTBIBATh PBIHOYHYIO MPAKTUKY OCYIIECTBICHUS KOPPEKTHPOBOK M KOMMEPUECKHE OCOOEHHOCTHU
paznuuHbiX CoOBITHIl KOPPEKTHPOBOK, a TakKXe, HACKOJIBKO JTO BO3MOXHO, OCYLIECTBIATH
KOPPEKTUPOBKH IIOCIIEA0BATENLHO U COITIACOBAHHO C JPYIMMH KOPPEKTHMpOBKaMH PacueTHoOro arenra,
eciii B oTHolIeHnu PedepeHcHOro akTrBa ObIJIO OCYIIECTBIEHO 00Jiee OJJHOM KOPPEKTHUPOBKH.

ITpu onpenenenun HacTyruieHUs: CoObITHS KOPPEKTHUPOBKKM Pacu€THBIN areHT BIIpaBe HCIOJIb30BATh
nyONMYHO pacKpbIBaeMyl0 OMHTEHTOM aKTHBAa HH(GOPMALMIO, a TaKXke HHYI O(QHUIHAIbHYIO
OITyOJIMKOBAHHYIO HH(OPMAIIHIO.

[TpousBenéHupie Pacu€THBIM areHTOM KOPPEKTUPOBKUM HE OyIyT OKa3bIBaTh BIIMSHUSA HAa 3HAUCHUS,
KoTOpble npuHuUMan PedepeHCHBIE akTMB B JaThl, MNPEALIECTBYIOIIME JaTe BCTYIUICHHS
COOTBETCTBYIOLICH KOPPEKTUPOBKU B CUILY.
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KonndecTBo KOPPEKTUPOBOK B Mpeesiax CpoKka ooparieHust bupxeBbix o0auraiuii He OrpaHUYEHO.

PacuérHbIii areHT OCyIecTBIseT KOPPEKTHPOBKY HE Mo3nHee S5 (msaTh) pabouumx IHEW C AaThl, B
KOTOPYIO €My CTall0 M3BECTHO O HACTYIUIEHMH COOTBETCTBYIOLIEro COOBITHUSI KOPPEKTUPOBKU, U B
mo0oM ciyyae He MO3JHee JIHS, MpeIlIecTBYIOIero Haubosee panHeil mocne HacTyrieHus: CoObITHs
KOPPEKTUPOBKU JlaThl OIIEHKH, AAThl BHIIUIATHI AOMOJHHUTEIBHOIO JOX0Aa U(WUJIU) 1aThl, B KOTOPYIO OH
o0si3aH mepenaTth HHQOpPMALMIO O JOCTIKEHUU PedepeHcHBIX 3HAUeHUW W O BEIUYHHE
JOIIOJIHUTCIBHOI'O J0XO04da IIO BI/Ip)KeBBIM O6JII/IFaLII/ISIM 3MI/IT€HTy. B Teuenme sTHX XKE CpPOKOB
Pacu€rHblii areHT JOMKEH cooOmuUTh OMHUTEHTY uHpopMmanuio o HacTymieHun CoObITus
KOPPEKTUPOBKU U MPOU3BEIEHHBIX KOPPEKTUPOBKAX.

OMUTEHT 00s13aH  packpelThb HMHPOpManuioo o HacTylwieHHd CoOBITUS  KOPPEKTUPOBKH U
KOPPEKTHPOBKaX, MPOU3BEIEHHBIX PacuéTHbIM areHToM, B (hopMe COOOIEHUS O CYIIECTBEHHOM (aKTe B
CIIEAYIOIINE CPOKH C JaThl MOJy4eHUS HWHPOPMALUU O COOTBETCTBYIOUIEH KOPPEKTUPOBKE OT
PacuérHoro arenTa:

e B JlenTe HOBOCTEH — He mo3aHee 1 (omHOT0) paboyero AHs,

U B JIIOOOM Cily4yae He MO3JHEe JaThl PACKPBITUS DMUTEHTOM HH(OpMaluu, colepkalieil cBeieHus o
pa3Mepe Hambosee paHHEW Hocie Moly4eHHUs] MH(POpMaluu O KOppeKTUpoBke oT PacuérHoro areHra
BBITUIATHI 110 BUpkeBbIM 00IUTaIUsAM.

B CJIydac HACTYIJICHU A JIF000r0 U3 CJICAYIOIUX CoOpITHH KOPPCKTHPOBKU:

(a) HenuctuHr;

(6) N3menenue ucrounuka PedepeHcHOrO aKTHBa;

(8) Koppextuposka AJIP u (ummn) I'/IP;

(r) Hanmownanmzanus;

(n1) HenukBUAHOCTB;

(e) HecoctosiTenbHOCTB;

(x) Ilornomenue mubo [Ipuobperenue mo myonudHol odepre;
(3) CoObITHE HapyIIEHUS PBIHKA;

(1) 006CTOATENBCTBO, CYIIECTBEHHO BIUSAIOLIEE HA CTOMMOCTb [ MIIOTETUYECKOMN CIENKH XeIKUPOBaHMUS,
KoTopoe Pacu€THbIil areHT couTéT CyLIECTBEHHbIM, B cilyyae, eciu PemeHuem o mopsjake pacuera
JIOTIOJTHATEIBHOTO JJOX0/1a YCTaHOBJIEHA IPUMEHUMOCTD [ MIIOTETUYECKON CAEIKH XEIKUPOBAHUS;

(k) He 3aBUCANIAs OT BOJM OMHTEHTAa HEBO3MOXXHOCTh WJIM HEIPABOMEPHOCTh TPUHATHS WIH
COBEpILEHUS TUIATEKEH, a TaK)Ke MHOTO MCIIOJIHEHHSI TI0 c/iesikaM ¢ PedepeHCHBIM akTUBOM H(WJIH)
no ['mnmoTteTryeckoi chenke XeHKUPOBAaHMS (€CIM Takas cIeiKa 3aKiroueHa (MMEeT MECTO), WIIH
ecnu Obl O0S3aHHOCTH TIO TaKOM CHIENKE MOJDKHBI OBITh MCMOJNHEHB Ha MOMEHT BO3HUKHOBEHUS
COOTBETCTBYIOIIETO OOCTOSATENHCTBA) DMHUTEHTOM I [IOTCHIIMATBEHBIM KOHTPAr€HTOM I10 XEJIKY
(mo0biM  JIMepoM-OpHEHTHPOM), B TOM 4YHCJIE, HO HE OrpPaHMYMBAsCh, OTPAHHYEHUE Ha
MIPOBEJICHHUE OTEepaIHid M0 OAHKOBCKUM cUeTaM | (MJIH) cYeTaM, Ha KOTOPBIX YUHUTHIBAIOTCS [ICHHBIC
OyMmaru (mpaBa B OTHOIICHMHM IIEHHBIX OyMar), WMeEIolas MeCTO Ha JaTy, B KOTOPYK B
COOTBETCTBUH C PelieHneM o BBIITyCKE MPOBEPSETCS HATWYHE WM OTCYTCTBUE COOTBETCTBYIOIIETO
coOBITHS,

PacueTHbIil areHT ompenenseT HOBBIA MOPAIOK onpeneneHus PeepeHCHOro 3Ha4deHus, B TOM YHCIIE
nyTeMm (a) 3aMeHbl PedepeHcHOro aktMBa Ha OAMH U3 AJBTEPHATHBHBIX aKTHUBOB, OIpPENIEICHHBIX B
Pemenun o nopsiike pacuera JOMOJIHUTEIBHOIO JOX0/1a, B YKa3aHHOM HIXKE MOpsAKe, eciu B Pemenun
0 TIOpSJIKE pacyeTa JOMOJTHUTEIBHOTO J0X0aa ompenencH(-bl) ATbTepHATHUBHBIN(-bIE) aKTHB(-bI) B
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OTHOIICHUH COOTBETCTBYIOIIET0 PedepeHcHoro aktuBa, (0) MpUMEHEHUS JOMOJHUTEIBHBIX CIIOCOOOB
KOPPEKTUPOBKM HCTOYHHKOB oIlpenaeneHus: PedepeHcHoro 3HaueHus, omnpeaesneHHbIX B Pemienun o
MOPSAJIKE pacueTa JOMOJHUTEIBHOTO 10X0Aa.

B cmyudae 3amenbl PedepeHCHOTO akThBa Ha OAMH W3 AJIBTEPHATHBHBIX AKTHBOB, KaK yKa3aHO B
noAnyHKTe (a) B mpenpiayiieM a03aine, PacueTHbI areHT OCyIIECTBISET 3aMEHY AJIbTEPHATUBHOTO
aKTHUBA, JICUCTBYs JOOPOCOBECTHO, Pa3yMHO M KOMMEPUYECKH 0OOCHOBaHHO. BbiOOp ANbTepHATHBHOIO
aKTuBa JUIsl 3aMeHbl PedepeHcHOro axkTuBa MPOU3BOIUTCS U3 uucia AJBTEpHATHUBHBIX aKTUBOB,
OTHOCSIIIIUXCSL K 3aMeHseMoMy PedepeHCHOMY akTHBY, MPH ATOM, €CIM B OTHOIICHWH PedepeHcHoro
aKTMBa YCTAHOBJIEHO Oojiee OJHOTO OTHOCSAILIErocs K HeMy AJbTEpHAaTUBHOMY AaKTHUBY,
AJbTepHAaTUBHBINA aKTUB BRIOUPAETCS COTIIACHO CIICTYIOLIUM KPUTEPHUSIM:

1) AnpTepHaTUBHBINA aKTUB HE 3aTPOHYT coObITHEM V3MeHeHus uctounnka PedepencHoro 3HaueHus;

2) OOmwmii 00beM TOProB AJIBTEPHATUBHBIM aKTHBOM B TeueHue 90 (neBsSHOCTA) JHEH 10 AaThl
HactymuieHus: CoOBITUS KOPPEKTUPOBKHU IIPEBbIIIAET 001U 00beM TOProB PedepeHcHbIM akTHBOM B
teuenune 90 (meBsiHOCTA) JHEH 10 AaThl 3aMeHbl PehepeHCHOro akTMBa, YMEHBIICHHBIH B 5 (IIATh)
pas, Ipu 3TOM 00bEMBI TOProB AJBTEPHATUBHBIM aKTUBOM U PedepeHCHBIM aKTUBOM ONpEAEISIOTCS
1o 1a"HbIM [Ipumennmont bupxu;

3) ANbTCPHATUBHBIA aKTUB SIBJISETCS COMOCTABUMBIM C PedepeHCHbIM aKTHBOM C TOYKH 3PCHHUS
CEKTOpa SKOHOMHKH, B KOTOPOM DMUTEHT aKTHUBA U SMUTEHT COOTBETCTBYIOIIETO0 AJIbTEPHATUBHOIO
aKTHBa OCYIIECTBJIIOT CBOIO OCHOBHYIO JESTEIbHOCTb, W (WJIM) HaNpaBiIeHUs MAEATEIbHOCTU
DOMUTEHTa aKTHBA M YMHTEHTAa COOTBETCTBYIOIIETO AJBTEPHATUBHOTO aKTHBA MO OOIICTPU3HAHHBIM
CTaHJapTaM KjacCU(hUKaLUU CEKTOPOB S3KOHOMHUKH.

[Ipu Hamuuuu Oonee uyeM OJHOrO AJIBTEPHATUBHOIO AaKTHBA, YJOBJIETBOPSIOIIETO YKa3aHHBIM
KpUTEpHsIM, B KauecTBe AJIbTEpHATUBHOIO aKTUBA I 3aMeHbl PedepeHcHOro akTuBa BbIOMpAeTCs TOT
AJNBTEpHATUBHBIA aKTHB, TpPU MCIOJB30BAaHUM KOTOPOro B KadecTBe PedepeHCHOro axkTwBa IO
bupxeBpIM oOsuranusM crouMocTbh bupskeBoil obnuranuu, ompenenseMas PacdeTHBIM areHTOM IO
COCTOSIHUIO Ha ATy, OlpeensseMyto PacdeTHbIM areHTOM B COOTBETCTBHMHM CO CIEAYIOIIMM al3aleMm, B
MOPsIKE, OINUCAaHHOM HUXKE, B PE3yJIbTaTe TAaKOW 3aMEHbl HE WM3MEHUTCS WM YMEHBIIUTCA II0
CPaBHEHHIO CO CTOMMOCTBIO bupikeBbIx oOnuramuii, onpenenasieMoi aHaIOrHYHbIM 00pa3oM 6€3 3aMEHbI
PedepencHoro axktuBa Ha AJIbTEpPHATHBHBIM aKTUB, W TNPU 3TOM HM3MEHEHHE CTOMMOCTU OyneT
HAaUMEHBIIMM IO CPAaBHEHHIO CO CTOMMOCTbIO buprkeBoil oOnuranuu, ompenenseMoll aHaJOTHYHBIM
0o0pa3oM MpH UCHOJIB30BAHUU B KauecTBe PedepeHCHOro akTupa t000ro u3 Apyrux AJIbTEpHATHBHBIX
aKTHUBOB, OTHOCSILUXCS K 3aMeHsieMoMy PedepeHCHOMY aKTHBY.

IIpu onpenenenun naTel, IO COCTOSHUIO HA KOTOPYIO ONPEAEIAETCS pa3Mep JOMOIHUTEIBHOTO JOX01a
no bupxeBbiM obOnuranusm npu 3ameHe PedepeHCHOro axkTHBa B COOTBETCTBHH C IOPSIIKOM,
olpeJieIeHHbIM a03are Bbllle, PacueTHBIE areHT MCIONB3yeT JaTy, MpeAlIecTBYIOIYI0 JaTe
HACTYIJIEHUS] cooTBeTCTBYIOLEro CoObITHSI KOPPEKTHUPOBKU He Oosee, yem Ha 10 (mecsth) paboumx
IHEH, mpu 3ToM PacdeTHblil areHT BHIOMpAeT JaTy, MaKCUMalIbHO MPUOIMKEHHYIO K JJaTe HACTYIUICHHUS
cooTBeTcTBYIOIEro CoObITUS KOPPEKTUPOBKH, M3 4YMCIa TE€X JaT, B KOTOpbIE BIUSHUE IPU3HAKOB
HACTyHaroIero (peTpoakTUBHOE JAEUCTBHE) COOTBETCTBYIOLIEro COOBITHS KOPPEKTHPOBKH Ha pa3mep
JIOTIOJIHUTENBHOTO JJ0X0/1a 10 bup:keBbIM 00aUranusM Ob1710 MUHUMAJIBHBIM.

Ilopsagok omnpeneaeHrus CTOMMOCTH BbHpPIKEeBBIX o0JIMranuit JJIA BBI6ODa ANIbTepHATUBHOI'O aKTHBAa B
BBIIICYKA3aHHOM CJIydae.

B nensx ompenenenusi CTouMocTH 0HON bupskeBoit obnuranuu Pacu€THbIN areHT J0JDKEH 3alpOCUTh
HE MEHee 4eM Yy ABYX /[WiiepoB-OpUEHTHPOB WMHIWKATHBHBIE KOTUPOBKH HAa MOKYIKY MMH BHpKEBBIX
obnuranuii B KOJUYECTBE, COOTBETCTBYIOIIEM KOIUYECTBY BHPIKEBBIX OONUTAIN, HAXOISIIUXCS B
oOpalieHMu Ha MOMEHT COBEPIICHHSI TaKOro 3arpoca. [Ton WHAMKATUBHBIMM KOTHUPOBKAMH
MMOHUMAIOTCSI KOTUPOBKH, HE 00s13bIBaroOIINe J{HIepOB-OpUEHTUPOB K 3aKITFOUCHUIO CIICIOK HA YCIOBHSIX,
YKa3aHHBIX B UHIUKATUBHBIX KOTUPOBKAX.

B kauectBe crtommocTH OAHON bupxeBol oOnuranuu MCHONIb3yeTcs HauOoJsblIas LEHa OJHOM
bupykeBoii oOnuranuu, ykazaHHas B KOTHPOBKax J[MiepoB-OpHEHTHPOB, MOCTYMHUBIIUX B TEYCHUE 5
(msiTr) pabounx HEH C IaThl 3ampoca.
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Ecnu HU oHA KOTUPOBKA Ha pUOOpETeHNE BcexX bupikeBhIX 0OIUTanuii, HAXOIAIINXCS B OOpaIlieHuu
Ha MOMEHT COBEpIICHMSI TAKOTO 3arpoca, He OyAeT mpeAocTaBieHa HU OJHUM J[uinepoM-opHeHTUPOM B
YKa3aHHBIN B MPEABIAYIIEM ad3alle CpoK, TO PacuéTHBIN areHT JOHKEH 3allpOCUTh B TeUeHUE S5 (IATH)
pabounx nHEH C JaThl UCTEUEHHUs YKa3aHHOrO CpoKa y Tex ke [luiepoB-OpHEeHTUPOB MHAUKATHUBHBIC
KOTUPOBKH Ha TpuoOpereHUEe bupkeBbix oOnuranuii B JIIOOOM KOJIMYECTBE, B KOTOpoM Jlmiiepsi-
OpUEHTHUPHI OyayT roToBbl Npuodpectu brupxenbie 00IUTaLINU.

Ecnu coBokynHoe konuuecTBO buprkeBbIx oOnuranuii, ykasaHHoe B KOTUPOBKax J{Mj1epoB-OpUEHTUPOB,
IIOJyYEHHbIX B OTBET HA YyKa3aHHBIM B MNpeaplaylieM ad3ane 3ampoc, OyAeT pPaBHO KOJMYECTBY
bupskeBbIx oOiMranuid, HaxOIAIIUXCA B OOpalleHMM HAa MOMEHT COBEPIICHHUS TaKOro 3arpoca, TO
CTOMMOCTb OJHOW bupxeBoi oOauranuu onpenensercss Kak CpeIHEB3BELICHHOE II0 KOJHYECTBY
bupkeBbIX oOmuranuii, HaXOAALIMXCS B OOpalleHMH HAa MOMEHT COBEPIICHHsS TaKoro 3arpoca,
3HaYeHue LeH o oaHoil bupkeBoil obiuranuu, yka3aHHbIX B KOTHPOBKAaX, IJ€ B KauecTBe
KO3 HIMeHTa B3BEIIMBAHHS IPUMEHSAETCS KOJIMYECTBO IIEHHBIX OyMmar, yKa3aHHOE B KOTUPOBKAX.

Ecnu coBokymnHoe konmnuecTBO bupikeBbIx obnurainuii, ykazaHHoe B KOTUPOBKax J{MiIepoB-OpUEHTUPOB,
Oyner OoJbllle, YeM KOJUYECTBO BHpXKEBBIX OOMUTANNN, HAXOIAIIMXCS B OOpAIICHMH HA MOMEHT
COBEpIICHHUS] TAaKOro 3ampoca, TO CTOMMOCTh OAHOW bupkeBoil obOmuranuu omnpenensercss Kak
CPCAHCB3BCIICHHOC 3HAYCHHNC HaHquHIGﬁ KOM61/IH3.IIPII/I KOTHPOBOK, T.C. CPCAHCB3BCHICHHOC 3HAUYCHUC
I€H, YKa3aHHBIX B MOJYUYEHHBIX KOTHPOBKAX C HanboJiee BHITOAHBIMU IIeHaMHu. [[iist meneit onpeaeneHus
HawIydlleld KOMOMHAIIMK KOTMPOBOK MO OOIIEMY NpaBUILy HUCIIOJIBb3YETCsl BCE KOIU4ecTBO bupieBbIx
o0iuramnui, yka3aHHOe B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOJMYECTBO bUpkeBbIX 0OmUramuii B KOTopoi
B COBOKYIIHOCTH C KOJIMYCCTBOM EI/Ip)KeBI)IX 06JII/IFaI_II/II71 B Ooiee BBITOJAHBIX KOTHPOBKAX IMPCBLIIACT
KOJIM4YecTBO bupkeBbIX OOJMranuii, HaXOASIIUXCS B OOpalleHMH Ha MOMEHT COBEPIICHHUS TaKOTo
3ampoca, JJIsl UeJIel pacuéra CUUTAECTCS MPEIOCTABICHHON B TOW YaCTH, B KOTOPOW OHA B COBOKYITHOCTH
c Oonee BBIMOJHBIMU KOTHPOBKAMH paBHa KOJIMYECTBY bHpxeBbIX oOnuranuii, HaxOISIIMXCS B
o0palieHny Ha MOMEHT COBEPIICHHUS 3a1IpOca KOTHPOBOK.

Ecnu coBokynHoe KoianuecTBO bupskeBbIx o0nuranuii, ykasaHHoe B KOTUpOBKax J{UiepoB-OpHEHTHPOB,
OyJeT MeHblle, 4eM KOJM4ecTBO bupikeBbIX oOnMranuii, HaxoIdluxcs B OOpalleHMHM Ha MOMEHT
COBEpPILIEHMSI TaKOIo 3arpoca, T0 Pacu€THbIN areHT MMeeT MPaBO NPUHATH PELIEHUEe O MPUOOPETECHUU
yacTu (octarka) bupxeBsix obnuranuii. B TakoM citydae cuuTtaercs, 4To Ha npuodpeTeHre bupixeBbix
obnuranuii BeICTaBjIeHa TUIIOTETHYECKast oepTa co CIeIYIOIUMHU YCIOBUSAMU:

e KomuuectBo bupskeBbix obOnuranuii: ocratok bupxeBbix oOnuranuid, T.e. KOJIMYECTBO
bupxeBbix obOnuranuii, HaXoAsIKUXCsl B 0OpallleHHnH Ha MOMEHT COBEPIIEHHs TaKoro 3ampoca, 3a
BBIUETOM COBOKYITHOT'O KOJIHMYecTBa bHpKeBbIX 0Oauranuii B MperocTaBIEHHBIX KOTHPOBKax
JnnepoB-OpUEeHTHPOB,

e [lena bupskeBbIX oOMUranMii: 1€Ha, yCTaHOBJIEHHAs: PacyeTHBIM areHToOM M0 €ro KOMMEpPYeCKU
000CHOBaHHOMY M pa3yMHOMY YCMOTPEHMIO, HAa YPOBHE HE HW)KE, YeM HaMMEHbIIas [IeHa U3 LeH
bup:xeBbIx 00nuranuii B npeocTaBlIeHHbIX KOTUPOBKaxX J{MepoB-OpUEeHTUPOB.

Ecnu PacueTHbIi areHT He NpPUHUMAET pelleHuss O NpuoOpeTeHHHM yacTh (ocTaTka) bupkeBbIx
oOiuraiui, To 1eHa ocratka buprkeBbix o0nHUranuii NpUHUMaETCs] paBHOM HYIIIO.

PacuérHbrii areHT ompenenseTr CTOMMOCTh OJHOW bupikeBoW oOiMTamMM Kak CpeIHEB3BEIICHHOE
3HAYEHUE MEXKY CIEAYIOINMU 3HAUCHUSIMMU:

e Ilena oxHoit bupxeBoit oOnuranuy B KaXa10il KOTUPOBKE U B TMIIOTETUYECKOM odepre, eciu
Pac4€THbIil areHT MpUHSUT pelieHre o MPUoOpeTeHnn JYacTu (octatka) bupxkeBbix obnuranuii, ans
IEHHBIX OyMar B OTHOIIEHHWH KOTOPBIX Obljla MpeJoCTaBlI€HAa KOTUPOBKA WM THUIMOTETHYECKas
odepra, mpuuéM B KauyecTBe KO3(PQHUIMEHTAa B3BEUIMBAHUS IMPUMEHSETCS KOJIUYECTBO LIEHHBIX
Oymar, yKa3aHHO€ B COOTBETCTBYIOIIEH KOTHPOBKE MM TUIIOTETUYECKOH odepTe,

e O (womp), mpuuéM B KadecTBe Ko3((duIMeHTa B3BEUIMBAHUSA MPUMEHSETCS KOJIUYECTBO
bupskeBbIx obnuranuii, HaXoIAIMKUXCsl B OOpAIlleHNH Ha MOMEHT COBEpPLIEHHs TAaKOro 3ampoca, 3a
BBIUETOM KOJIMUECTBA LIEHHBIX OyMar, yKa3aHHbIX B KOTUPOBKaX.
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Ecnmu B pamkax 3ampoca KOTHPOBOK IMPEIOCTABICHO MEHEE IBYX KOTHUPOBOK, a TaKKe €CIH IO
3aKIIIOYCHNI0 Pacu€THOTO areHTa B CHIIy HEIOCTaTOYHOW JIMKBUIAHOCTH Ha COOTBETCTBYIOIIEM PBIHKE
WA 110 UHOU MNPUYUHC IMOJTYYCHHBIC KOTUPOBKH HC OTpaXarOT CHPABCIJIMBYIO PBIHOYHYIO CTOMMOCTH
omHOW buprkeBoit oOmuramuu, sl UX onpenesieHus: PacuéTHBI areHT BIpaBe MCIOJIb30BATH JIHOOYIO
HE00X0UMYH0 HHPOPMAITUIO, B TOM YHCIIE:

(i).uadopmMaruio, MpeACTABICHHYIO OJHMM WM HECKOJIBKHMH TPETHUMH JIMIAMH (B TOM YHCJIE
Opokepamu U (WJIH) IUJIEpaMU HAa COOTBETCTBYIOIIUX PBIHKAX, OMpkamu, WH(HOPMAIIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMU aHAIMTUKAMH M MMPOYUMH UCTOYHHKAMHU PHIHOYHOW MH(OPMALINHN),
BKIIIOYAsi CPEM MPOYETO MPOLIEHTHBIC CTABKH, [IEHBI, ITOKA3aTeNIN JIOXOAHOCTH, BOJIATUIHHOCTD,
CIpE/Ibl, KOPPENSAIMHA W MPOYXE JaHHBIC, BIUSIONIMEC HA pacyeT CTOMMOCTH OJHON bupikeBoi
o0uranuy;

(if).uadopmaruio, ykazanunyto B maparpade (i) Bbllie, MOJYYCHHYIO M3 BHYTPEHHHX HCTOYHHKOB
(Bxumrouas adpunrpoBaHHbIX Ul PacuéTHOro arenrta), eciau HHPOPMALIUS TAKOTO POAa OOBIYHO
UCIIOJB3yeTCst PACUETHBIM areHTOM JIJIsl OLIEHKH MMOTOOHBIX CIICIIOK.

Wcrounnku wuHbDopManmun B mnaparpadax (i) wu (il) BbIIe JOMKHBI TNPUMEHSTHCS B TOM
HOCIIEIOBATEIbHOCTH, B KOTOpOW OHM YyKasaubl. [Ipu 3TOM ucTOYHMK u3 maparpada (i) Moxer
NPUMEHSATBCS TOJILKO B Cilydae, eciu PacyéTHbIA areHT He MOXKET MOJYYHTh TOYHYI HH(OPMAIIHIO,
OCHOBBIBAsICh HA HCTOYHUKAX, yKa3aHHbIX B maparpade (i).

3anpoc KOTUPOBOK ITPOU3BOJUTCS B MOPSAKE, yKa3aHHOM B IyHKTe 12.4 PerieHus o BBITyCKe.

B cnyuae nactyruienus: Tpanchopmanuu PedepeHcHOro akTuBa Jyist 1iesield OnpeieieHns CyMM BBITUIAT
JIOTIOJIHUTENBHOIO J10X0a 1O bupkeBblM oOnuranusM, IOpU ONPEAEIEHUU pa3Mepa KOTOPBIX
yuuThIBaeTCs 3HaueHue LleHsbl, ykazanHoe 3HaueHue LleHbl yMHOXKaeTcss Ha Ko GuieHT N, KOTOpbIii
OTIpeIeNIACTCs CISAYIOMMM 00pa3oM B 3aBHCHMOCTH OT Thma PedepeHcHoro axtuBa, 3HaueHue L{eHbI
KOTOpOTO MPHHMMAETCs BO BHUMAHHE, M  KOHKPETHBIX OOCTOSITENBCTB,  COCTaBISIONINX
Tpancdopmanuio PedepencHoro aktusa:

a) JuId AKIUH:

e cecimu coObitueM Tpanchopmauuu PedepeHcHoro axThBa He sBIsSeTcs  BBIILIATa
Bueouepeanbix nuBHIeHAOB, koddpduument N it coorBeTcTByMOlero PedepeHncHoro
aKTHBa pPACCUMUTHIBAETCS KAaK OTHOILIEHHE OOILEro KOJIMYEeCTBAa pa3MEIIEHHBIX AKLUM,
SABIAIOIINXCS  PeepeHcHbIM aKTHBOM, HENOCPEJACTBEHHO mocne TpaHcopmaruun
PedepencHoro axkTtuBa K O0OmIEMYy KOJUYECTBY Ppa3MELICHHBIX AKIMH, SBISIOLIMXCS
PedepeHcHBIM akTMBOM 10 COCTOSHMIO Ha JaTy Hayajla pa3MelleHuss bupkeBbIx
oOnMranuii;

e ecnu coosiTueM Tpanchopmaruu PedepeHcHoro akTuBa gBisercs BblTuiaTa BHeouepeHbix
TUBHIEHI0B, Kodddumment N 1171 cooTBeTCTBYIOIIETO PedepencHoro akTuBa J0KeH ObITh
paBeH otHomieHuto llenbr PedepeHcHoro akTuBa, B OTHONIICHHH KOTOPOTO IMPOH3OIILIA
Tpanchopmanust PedepeHcHOro akTuBa, Ha MOCAEAHUN paboYMii JI€Hb, HETIOCPEACTBEHHO
MPEALIECTBYIOIIMM JaTe, 10 COCTOSHUIO HA KOTOPYIO COCTaBIISIETCA CIUCOK JIMI], UMEIOIIHNX
MpaBo Ha MojdydeHne BHeouepemaHBIX TUBUIICHIOB, K PAa3HUIIE TAaKOW IICHBI M BEITUYHHBI
Bneouepennoro nuBuiaenga (B pacu€re Llensl m BHeodepenHoro AMBHACHAA Ha OJHY
Axuuio);

6) s BamoT U TOBapoB Kod(p¢umueHT N paBeH Kod(p(UIMEHTY TeHOMHHAUUH (M3MEHEHUs
HapUIATETIbHONH CTOMMOCTH JICHE)KHBIX 3HAKOB) OJHOHN €IMHUIIBI BAITIOTHl MM KOA(PPHUIIHECHTY
U3MEHEHUs €AMHUI] U3MEpPEHHs] CTOMMOCTH TOBapa (OTHOLICHWIO €IUHMIIBI M3MEPEHMs LEHBI,
CYIICCTBOBABIIEH O W3MEHEHUS, M CIWHUIBl HW3MEPEHHs IEHBI II0Ciie W3MEHEHHS),
COOTBETCTBEHHO.

B cmydae HeBo3MOkHOCTH 3ameHBI PedepeHcHOro akTtuBa Ha OJMH U3 AJIBTEPHATUBHBIX AKTHBOB,
onpe;[eneHHHx B COOTBCTCTBHUHU C PGI_HCHI/IQM [0) HOpSIIIKC pvaeTa JOITOJIHUTCIIBHOT'O A0X0J4, B HOpHI[KC,
YKa3aHHOM BBIIlI€ B HAcTOAIIEeM NyHKTe 12.2 PemieHus o BBINMYCKE, BCIEACTBUE HECOOTBETCTBUS HHU
OJTHOTO U3 AJIbTepHATHBHBIX aKTUBOB TPEOOBAHUAM (KPUTEPHSIM), IPEABSIBISIEMBIM K AJTbTepPHATUBHBIM
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aKTUBaM B COOTBETCTBUM C HACTOSILUM IYHKTOM 12.2 PemieHus o BBIIIYCKE, a TAK)KE B CIIy4ae €ClU B
HacTtosIeM nyHkTe 12.2 Pemenus o BbIIyCKe HE YCTAHOBJIEHO CIEIHAIBHBIX MOCIEICTBUM JJIs1 KAKOTO-
1160 CoOBITHSI KOPPEKTHPOBKHU, TIPH OMPEICTICHUH KOPPEKTUPOBOK, OKA3BIBAIOIINX BIUSHUE HA pa3zMep
BBITIJIAT, PacyeTHBIM areHTOM BCJICACTBUE HACTyIUICHHS TakuX COOBITHI KOPPEKTHPOBKH CyMMa,
KOTOPYIO MOJYYHUT KaXKAbIM Biajaesen bupikeBbIX oOIMranuii nmpy BBIIUIATE JOMOJIHUTEIBLHOTO JOX0Oa
1o bup:keBbIM 00IMTanmsIM, MOYKET OBITh PAaBHOH HYIIIO.

[Tpu sToM, B citydae ecinu PacdeTHBIi areHT B paMKax HCIOJIHEHHUS 00s3aTEIbCTB IO OMPEIEICHUIO
KOPPEKTUPOBOK, OKa3bIBAIOIUX BIUSHUE HAa pa3Mep BHIILIAT, AEUCTBYs JOOPOCOBECTHO, KOMMEPUYECKU
00OCHOBAaHHO W Ppa3yMHO, YYWTBHIBAas PHIHOYHYIO TIPAKTHKY OCYIIECTBICHUS KOPPEKTUPOBOK U
KOMMepueckue OCOOEHHOCTH pPa3nuyHbiX COOBITUI KOPPEKTUPOBOK, OMPENEIUT, YTO BBHIIIaTa B
pesynbrare Takoro CoOBbITHS KOPPEKTUPOBKH JOJDKHA OBITH OOJBINE HYJS, DMHUTEHT MPOU3BEACT B
MOJIb3Y KaXJOro Biaaeiblla bupikeBblx oOJIMrauuii Mpu BbIIIATE JOMOJHUTEIBHOIO JI0XOAA IO
bupxeBbIM OOJMramusiM BBIIUIATY CYMMBI, OTJIMYHYIO OT HYJA, C YYETOM KOPPEKTHUPOBOK,
MIPOU3BEICHHBIX PacueTHBIM areHToOM.

12.3. IlpumeHeHue HAJIOroBOro 3akonoaarenbcrsa CIIIA

B Pemenuu o Beimycke u Periennn o mopsijike pacdera JOMOJHUTEIBHOTO JOX0/a ONpeneseHbl (MOTyT
OBITH ONPEIENICHBI) 00CTOATENBCTBA, MPEAOCTABISIONINE MTPABO BIAJEIbIEB BUpXKeBbIX 0OIHranuii Ha
NOJy4YeHHE MJOMOJHUTEIBHOTO J0XO0Ja B 3aBHCUMOCTH OT OOCTOSATENBCTB, KOTOpBIC CBS3aHBI C
(UHAHCOBBIMH HWHCTPYMEHTaMH W WHBIMHA PBHIHOYHBIMH TIOKa3aTelsiMu. B cimywae, ecnm Takue
(rHAHCOBBIE MHCTPYMEHTHI U 0OCTOSITENbCTBA OynyT cBszaHbl ¢ (puHaHcoBbIM peiHKOM CIIIA, TO Ha
MOJTyYeHHE JTOTIOJIHUTEIILHOTO JI0X0/1a 110 YKa3aHHBIM OOJHUTanusaM OyJeT pacipOCTPaHATHCS IeHCTBHE
naparpada 871 (m) Hamorosoro koxekca CILIA.

B caydae, ecnu 00CTOATENBCTBA, MPEIOCTABISIONINE BiIaAeNblaM bupKeBbIX oOnuranuii mpaBo Ha
NOJy4YeHHE BBIIUIAT W HMHBIX JOXOJOB IO HHUM, CBS3aHBl HJIM OYAyT CBSI3aHBI B JajbHEHIIEM C
uHCTpyMeHTamu ¢uHaHcoBoro peiHka CIIA, BkIto4asi, HO HE OrpaHUYMBAsICh: CTPYKTYPHBIMH HOTaMH,
BappaHTaMH, KOHBCPTUPYCMBIMH AKIHUAMHU HIIN O6J'II/IFaHI/I$[MI/I, HU3MCHCHHEM IICH HAa TOBApPbI, ICHHBIC
Oymaru, KypcaMi COOTBETCTBYIOIIMX BalIOT, BEIMYMHAMH MPOLEHTHBIX CTaBOK, YPOBHAMHU MH(IALNH,
SHAYCHUAMH, PaACCUYUTBIBACMBIMU Ha OCHOBAaHUW 1ICH IMMPOU3BOAHBIX q)HHaHCOBI)IX HHCTPYMCHTOB,
3HAYEHUSIMHU I[OKa3aTesiel, COCTaBIAIOIIMX O(PHUIHATBHYIO CTAaTUCTHYECKYI0 HHGOpPMAlMI0 M HHBIX
OOCTOSITENLCTB M TIOKa3aTeslel, Ha KOTOpble pacmpocTpaHsercss JeiictBue mnaparpada 871(m)
Hanorosoro koxekca CIIA, nuio, ocymectBistomee Gpynkuun KpanupummpoBannoro Ilocpeanuka
(Qualified Intermediary) nns ueneit I'maBsr 3 HamoroBoro koamekca CIIA Oyner ompezneneHo
DOMUTEHTOM JI0 AaThl Hadaia pa3MenieHust bup)keBbIx oOnuranuii.

12.4. TlopsiioK oCylIeCTBJIEHHS 3anpoca U nojayvenus PacueTHbIM areHTOM MHpOpMauuu
oT /In1epoB-0pHEHTHPOB B CJIy4asiX, NIPeAyCMOTPeHHBIX PenieHuem o BbInmycke

3anpoc u nony4yenue PacueTHsiM areHTOM HH(pOpMaiuu (odepT, KOTUPOBOK) y JHIepoB-OpUEHTHPOB B
IIPElyCMOTPEHHBIX PelleHneM O BBITYCKE CiIydasX OCYIIECTBISETCS C MOMOIIbI0 cucteM «Reuters-
Dealingy («Peytepc-Hununr») u «Bloomberg» («bmymbepr»). PacrieuaTka neperoBopos ¢ Junepamu-
opueHtupamu no cucremam «Reuters-Dealing» («Peyrepc-ununr») n «Bloombergy («biaymbepr»)
SBIIETCS JIOCTATOYHBIM TOATBEpXJAEHHEM (¢akTa mnpeaocTaBieHus uHbopMauuu Jlunepom-
opuentupoM. IloaHomounst npezacraButeneil JuaepoB-opueHTHPOB Ha MpeAcTaBiIeHue WH(POpMaluu
CUHMTAIOTCS SBCTBYIOITUMHU U3 0OCTAHOBKH, TO €CTh M3 (paKTa JomycKa TaKUX JHUI] K cucTtemam «Reuters-
Dealing» («Peyrepc-Hunmunar») u «Bloombergy («bmymbepr») oT uMeHn U (MIU) ¢ UCHOIH30BAHUEM
YYETHBIX JaHHBIX COOTBETCTBYIOMIMX J(MI€pOB-OpUEHTHPOB.

ITpu ucnons3oBanun cucrem «Reuters-Dealing» («Peyrepc-Aununry) u «Bloombergy («baymbepr»)
JTaHHbIE 00 MACHTH(UKAIMOHHOM KOJie yuacTHUKa cucteMbl «Reuters-Dealing» («Peytepc-/umunary)
(IMIVMHTOBBIM KOA) M MMEHHU TOJb30oBaTens cuctembl «Bloomberg» («biaym0Oepr») coOOTBETCTBEHHO,
aBTOMAaTUYECKH OTOOpakaeMble Ha MOHHUTOpe U (opmupyemble CHUCTEMOW B pacredarke
COOTBETCTBYIOIIMX  COOOILEHHUH, SBISAIOTCS HEOOXOIAUMBIMH U  JIOCTATOYHBIMU  YCIIOBHUSIMH,
MO3BOJISIIOIIMMU JJOCTOBEPHO YCTAHOBHUTH, YTO IOKYMEHT HCXOIHUT OT COOTBETCTBYIowlero Jlumepa-
OpPHEHTHUDA.
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12.5. Tlopsinok OKpYIJeHHs [J€HEKHbIX CYMM, Ompe/e/sieMbIX B OTHOIIeHHUN bBupxkeBbIX
o0 uranuii

CyMMBI KyIOHHOTO M JOINOJIHUTEIBHOIO J0X0Ja MO BbUp)KeBbIM 0OIMranusM, CyMMbl HaKOIUIEHHOTO
KyIOHHOT'O J10XoJia 10 bupxeBbiM o0nuranusM B COOTBETCTBHM C HACTOSIUM PelieHneM o BhIIyCKe U
(wim) PemenueM o mopsKe pacyeTa JIOMOJHMUTEIIBHOIO J0XOJa B pacueTe Ha OJHYy bupxenyio
O0JIMTralvI0 OMpPENENIAIOTCS ¢ TOYHOCTBIO /0 OJHOM KomeWku. OkxpyrieHue uudp mOpu pacyere
IIPOM3BOJUTCSA 110 IPAaBWIAM MaTeMaTU4eCcKOro oxpyrieHud. Ilpm sTtomM mnox mpasuiaom
MaTEMaTUYECKOr0 OKPYIVICHHs CIEAyeT IOHMMAaTh METOX OKPYIVIEHHs, IIPY KOTOPOM 3HAYEHUE LEJION
KONeWKH (IIeNBIX KOMEeeK) He M3MEHSETCs, €CIH IMepBas 3a OKpyrisieMoil nudpa pasHa ot 0 no 4, u
U3MEHSETCs, YBEIMUUBAsCh HAa €IMHUILY, €CIIU NepBas 3a OKpyriasieMol nuudpa pasHa oT 5 10 9. Ecnu
pa3Mep COOTBETCTBYIOIEH BBIIUIATHI WJIM MHOW ONPENEISIEMON JEHEKHOW CyMMBI B pacyeTe Ha OJHY
bupskeByro 06uranuio npyu OKpyriaeHun COCTaBUT MEHBIIE OJHOM KONEHKH, TO B TAKOM Cllyyae pa3Mep
COOTBETCTBYIOIIECH BBIIUIATHI WJIM MHOW OIpEAeiseMON [EHEXKHOM CyMMbl Ha OJHY bupXKeByrO
OOJIMTallMIO CUUTAETCS PABHBIM HYJIIO.
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